






























































































ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES (CONTD.) 
UNDERTAKEN DURING THE YEAR ENDED MARCH 31, 2026 (ANNEXURE 'D' TO THE BOARD'S REPORT):

(f) Excess amount for set off, if any

SI. Particulars 
No. 
(i) Two percent of average net profit of the company as per section 135(5) (after

deducting amount available for set-off)

(ii) Total amount spent for the Financial Year

(iii) Excess amount spent for the financial year [(ii)-(i)]

(iv) Surplus arising out of the CSR proJects or programmes or activ1t1es of the
previous financial years, if any

(v) Amount available for set off in succeeding financial years [(iii)-(iv)]

7. DETAILS OF UNSPENT CSR AMOUNT FOR THE PRECEDING THREE FINANCIAL YEARS: 
SI. Preceding Amount Balance Amount Amount transferred to 
No. Financial transferred Amount in spent in the any fund specified under

Vear to Unspent Unspent Reporting Schedule VII as per section 
CSR Account CSR Account Financial 135(6), if any 

under under sub- Vear Amount Date of 
section section (6) of (fin Crore.) (f in Crore.) transfer 
135(6) section 135 

(f in Crore.) (fin Crore.)
1 2022-23 - - - NA NA 
2 2023-24 - - - NA NA 
3 2024-25 1.50 - 1.50 NA NA 

Amount 
(fin Crore) 
1.09 Crore 

1.15 Crore 

0.06 Crore 

Nil 

0.06 Crore 

Amount 1 Deficiency, if
remaining to any 
be spent in
succeeding

financial 
years

(f in Crore.) 

NA NA 

NA NA 

NA NA 

8. Whether any capital assets have been created or acquired through Corporate Social Responsibility amount spent in the

financial year. - No
9. Specify the reason(s), if the company has failed to spend two percent of the average net profit as per section 135(5)- The

unspent amount has been transferred to an Unspent CSR Account in the name of the Company. The amount transferred
as such would be made available from time to time to RP-Sanjiv Goenka Group CSR Trust for meeting the Trust's fund
requirements for its Ongoing Project, in conformity with the applicable provisions of Section 135 of the Companies Act,
2013 read with Companies (Corporate Social Responsibility Policy) Rules, 2014, as amended.

Date: May 21, 2026 

Place: Kolkata 

58 (( 

For and on behalf of the Board of Directors 

��,Ghosh 
Whole-time Director and Member, CSR Committee 

(DIN: 09070464) 

��-
�hwat Goenka 
Chairman, CSR Committee 

(DIN:03486121) 

Annual Report 2025-26 







































































AI{JAN KUMAR ROY & CO
COMPANY SECRETARIES

A Peer Reviewed Firm
Pursuant to the Guidelines issued by the Institute of Company Secretaries of India

UDIN: F005684H000406601

SECRBTARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED ON 31'I MARCH, 2026

IPursuant to Section 204 of the Companies Act,20I3 read with Rule 9 of
the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 and Regulation

24A of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amendedl

To

The Members
M/s. RPSG Ventures l-imited
CESC House,
Chowringhee Square
Kolkata-700001

We have conducted the secretarial audit of the compliance of applioable statutory provisions and the

adhercnce to good cotporate practices by M/s. RPSC Ventures Limited (CIN:
L74999W82017PLC219318) (hereinafter to be referred as the "Company") for the financial year

ended on 31" March, 2026 (lrereinafter to be referred as "period under review"). Secr:etarial Audit rvas

condr-lcted on test check basis, in a manner that provided us a reasonable basis for evaluaiing the

coiporate conductszastatutory compliances and expressing our opinion thereon.

On the basis of verif'rcation of the secretarial compliance anci on the basis of secretarial auciit of
Cornpany's books. papers, minute 'ocoks, forms and retufils filed and other records maintained by the

Company, as provided to us during tlie said audit by the Companli, its oft-rcers, agents and authorized

representatives, we helebv report that in our opiuion and ;o the best of our understanding, the Company,

during the period under review has complied with the statutory provisions listed hereunder and that the

Company has adequate Board Processes and Compliance Mechanism in place to the extent, in the

manner and subject to the reporling made hereinafter:

(1) We have examined the recoi'ds. minute books, documents, fonns and retums filed and other recorCs

maintained by the Company for and during the t-rnancial y.ear ended on 31" March, 2026 according to
the provisions of:

(i) The Companies Act,2013 (hereinafter to be referred as the "the Act") and the rules made

thereunder,

(ii) The Securities Contracts (P.egulation) Act, 1956 (hereinafter to be refer:red as the "SC.RA") and

the rules made thereunder;

Office Address: GR I, Gouri Bhaban, 28A Gurupada Halder Road, Kolkata- 700026
E-nrail: akrovco@)vahoo.co.inianjanrov 2003@vahoo.co.in

i\{obile Ph Nos. 9830201 949/9831891949
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)

3.
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ANJA]\ KUMAR ROY & CO
COMPANY SECRETARIES

A Peer Reviewed Firm
Pursuant to the Guidelines issued by the Institute of Company Secretaries of India

(iii) The Depositories Act. 1996, the Regulations and Bye-laws framed thereunder;
(iv)Foreign Exchange Management Act. 1999, the rules and regulations made thereunder to the

extent ol Foreign Direct Investment, Overseas Direct Investment and External Cornmerciai
Borrowings; - to the extent applicable.

(v) The Regulations and Guidelines prescribed under the Securities and Exchange Board of India
Act. 1992 (hereinafter to be refered as the "SEBI Act',) viz.: -

i)

The Securities and Excirange Board of India (Subsiantial Acquisition of Shares and
Takeovers) Regulations, 201 l;
The Securities and Exchan.se Board of India (Prohibition of Insider Tra<iing) Regulations,
2015

The Securities and Excirange Board of India {Issue of Capital and Disc.losure Requirements)
Regulations, 2018; - None of the provisions of this regulation has been attracted during the
period under review.

The Securities and Exchange Board of India {Listing Obligations and Disciosure
Requirements) Regulations. 20t 5l
Tlre Se.curities and Exchange Board of India {Share Based Employee Benefits and Sweat
Equity) Regulations. 2A21; - None of the provisions of this regulation has been attracted
during the period undel revierv.

The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client, whrch is
further amended as The Securities and Exchange Board of India (Registrars to an Issue anC

Shae Transfer Agents) Regulations, 2025.
The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2021; - None of the provisions of this regulation has been attracted during the period unrier
review.
The Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018; -
None of the provisions of this regulation has been attracted during the period under review.
Ihe Securities and Excirange Board of lndia (Issue and Listing of Non-Convertible
Securities) Regulations, 2021; None of the provisions of this regulation has been attracted
durine the period uncier revieu .

(2) We understand, based on representation made by the management that the comilany has compiied rvith
the provisions of the lbllo'wing law specifically applicable to the Company during tlre period under
review;

a. The Infonnation Technology Act, 2000

4. (1) We have also eramined compliance s,ith the appiicable clauses of the Secretarial Standards issued
by The Institut€ of Company Secretaries of india under Section 118 of the Companies Act, 2013 and to
the best of our knorvledge, belief and r"urderstanding, we are of the vieu, that tiie Company has complied
rvith the clauses of the Secretariai Standards. during the afbresaid period undel review.

OIfice Address: GR 1, Gouri Bhaban, 28A Gurupada Halder Road, Kolkata- 700026
E-mail: akrovco,@vahoo.co.in/anianrov 2003@vahoo.co.in

Mobile Ph Nos. 9830201949/983 1891 949

a)

b)

c)

d)

e)

g)

h)
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4. (2) We have cirecked tire compliance u,ith the provisions of the Standard Listing Agreement entered by

the Company u,ith National Stock Exchange ol India Limited and BSE Limited and also r.l'itir the

provisions of the Securities and Exchange Board of india (Listing Obligations and Disclosure

Requirernents) Regulations, 2015 (SEBf LODR), to the extent applicable during the period under

review.

5. That on the basis ofthe audit as referred above, to the best ofour knowledge, understanding and beliei
we are of the view that during the period under review, the Cornpany has complied witir the provisions

of the Act, Rules, Regulations, Guirielines, Standards, etc. as mentioned above in Paragraph 3(1),

Paragraph 3(2), Paragraph 4(1) and Paragraph 4(2) ofthis repofi,

6. W'e furthei reporl that,

The Board of Directors of the Company is duly constifuted with proper balance of Executive

Director. Non-Executive Directors and Independent Directors. The changss in tire coi:rposition

of the Board of Directors that took place during the period under review, were carried out in

compliance with the provisions of the Act and the SEBI LODR
Adequate notices are given to all directors to schedule the Board Meetings. Notices, Agenda and

Notes on Agenda were sent at least seven days in advance, except for meetings cailed at shorler

notice in accordance with the provisions of the Companies Act,2013, Secretarial Standard-l

issued by the Institute of Company Secretaries of India. The rneetings called under shofier notice

u,ere duly attended by the Independent directors of the Cornpany as per the appiicable provisions

of the Secretarial Standard-1.

Majority decision is carried through and recorded as part of the minutes.

We further repoft that there are adequate systems and processes in the Company commensurate with the

size and operatilrlis of the Company to mcnitor and ensure compiiance with applicable laws. rules.

regulations and guidelines. generally applicable to Company.

We further repofi that during the period under review, no event has occurred having a major bearing on
the affairs in pursuance of the above rcferred Laws, Rules, R.egulations, Guidelines, standards, etc.

However, u.,e have noted tlle following significant ev€nts during the year under review.

i. RPSG Sporls Ventures Private Lirnited, a Subsidiary of the Company (RSVPL) Completed
the acquisitiot of 10o,6 equity Stake in Manchester Originals Limited on July 28,2025.
Consequently, Manchester Ori-qinals Lirnited became a subsidiary of RSVPL and a step dow'n

Subsidiary of the Cornpany.

Olfice Address: GR 1, Gouri Bhaban, 28A Gurupada Halder Road, Kolkata- 700026
E-mail: akrovco@vahoo.co.in/anianrov 2003fir,lvahoo.co.in

lVlobile Ph Nos. 9830201949/9831891949
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8.
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ANJAN KUMAR ROY & CO
COMPANY SECRETARIES

A Peer Reviewed Firm
Pursuant to the Guidelines issued by the Institute of Company Secretaries of India

UDIN : F005684H000406601
ii. RPSG Ventures Limited ("RVL") acquired 50,740 equity shares representing 40% of its

eqirity share capital of FSP Design Private Limited ("FSP") on November 19,2025, making

FSP an associate company of RVL, effective fiom the said date.

lu. Mr. Sudhir Langer (DIN:08832163) has stepped dou,n from tire position of the Whole-time

Director and also as a Director of the Company, with effect from March 3l, 2026 (close of
business hours)

Mr. Sudip Kuiriar Ghosh has resigned from the position of Compan.v Secretary of RPSG

Ventures Limited ("Company") u,ith effect from clcse of business hours on March 31, 2026,

in vierv of his proposed appointment tc the Board as a Dilector and Whole Tirne Director of
the Company.

Mr. Sudip Kumar Ghosh (DIN: 09070464) has been appointed as an Additional Director and

Whole Time Director and Key Managerial Personnel of RPSG Ventures Lirnited

("Company") by the Board of Directors of the Company for a period of 3 (three) .vears with

effect from April 1, 2026, subject to the approval of the members of the Company.

Furthermore, N{r. Sudip Kumar Ghosh shall continue to be the Compliance ofhcer of the

Company pursuant to Regulation 6(1) of the SEB(LODR) Regulations, 2015.

Mr. Sayak Chatterjee, a member of the Institute of Company Sec{etaries of India

(Mernbership No. ,4.29589) has been appointed as the Company Secretary anC a Key

Managerial Personnel of RPSG Ventures Limited ("Company") with effect from April 1,

2026 by the Board of Directors of the Company. He has also been nominated as the 'Nodal

Officer' of the Company uncier the IEPF R.ules.

During the period under review, the following Companies have become

subsidiaries/Associates of RPSG Ventures Limited:

1. Manchester Originals Limited - Subsidiary

Pastdue Credit Solutions Limited - Subsidiary

Firstsource Solutions Canada Inc - Subsidiary

Firstsource Middle East Services L.L.C. - Subsidiary

Jaye Inc. d/b/a TeleMedik - Subsidiary

F-SP Design Private Limited - Associate

FSP Intemational Inc. USA - Associate

Office Address: GR 1, Gouri Bhatran. 28A Gurupada Halder Road, Kolkata- 700026
E-mail: akrovco@vahoo.co.in/ani anrov 2003@vahoo.co,in

Mobile Ph Nos. 983020194919831891 949
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lv.
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4.

5.

6.
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ANJAN KUMAR ROY & CO
COMPANY SECR.ETARIES

A Peer Reviewed Firm
Pursuant to the Guidelines issued by the Institute of Company Secretaries of India

9.

viii. Voluntary iiquidation corimenced in respect of
subsidiary of tire Cornpany rv.e.f. November ?4,

frorn NCLT dated May 13,2026;

This report is to be read with our letter of even

integral part of this report.

UDIN: F005684H000406601

Bowlopedia Restaurants India Limited, a

2025 and it has received dissolution order

date which is annexed as Annexure A, forming an

FOR, ANJAN KUMAR ROY &
Company Secretaries

Place: Kolkata
Date: May 21,2026 /n*"(

ANJAN KUMAR ROY
FCS 5684

C.O.P. No.4557
C.O.P. Unique Code: 12002W8282300

UDIN: F005684H000406601

Peer Review Certificate No.: 6872i2025

Firm Unique Code: S2002WB051400

Olfice Address: GR 1, Gouri Bhaban, 28A Gurupada Halder Road, Kolkata- 700026
E-mail : akrovco@vahoo.co.in/ani anrov 2003@rvahoo.co.in

Mobile Ph Nos. 9830201949/9831891949
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ANJAN KUMAR ROY & CO
COMPAI\Y SECRETARIBS

A Peer Reviewed Firm
Pursuant to the Guidelines issued by the Institute of Company Secretaries of India

UDIN : F005684H00040660 I

'Annexure A'

(To the Secretarial Audit Report of M/s. RPSG Ventures Limited for the financial -v-ear ended on 31't N{arch,

2026)

To
The Members
Mis. RPSG Ventures Limited
CESC House,
Chorvringhee Square
Kolkata-700001

Our Secretarial Audit Report for the t-rnancial year ended on 3l't March, 2026 of even date is to be read along

u.ith this letter.

1. Maintenance of secretarial record is the responsibility of the management of the Company. Our

responsibility is to expless an opinion on the secretarial records based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain reasonable assurance

about the cofiectness of the contents of the secretarial records. The verihcation was done on test check

basis to ensure that conect facts are reflected in secretarial records. We believe that the processes and

practices, we followed provide a reasonable basis for our opinion.

.i. We have nct verified the correctness and appropi'iateness of financial records and Books of Accc.r.rnts of

the Company.

4. Wl.rerever required, we have obtained the Management Representation about the compliance of laws,

rules and regulation, happening ofevents, etc.

5. The compliance of the provisions of Corporate and other applicable lar,r,s, r-ules, regulations. standards

is the responsibility of management. Our examination was limited to the verification of procedures on

test check basis.

6. The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor of the

Office Address: GR 1, Gouri Bhaban, 28A Gurupada Halder Road, Kolkata- 700026
E-mail: akrovco@vahoo.co.in/anianrov 2003@vahoo.co.in

N{obile Ph Nos. 9830201949/983 1891 9,19
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ANJAN KUMAR ROY & CO
COMPANY SECRETARIES

A Peer Reviewed Firm
Pursuant to the Guidelines issued by the Institute of Company Secretaries of India

UDIN : F005684H000406601
efhcacy or effectiveness with rvhich the management has conducted the affairs of the Company.

FOR, ANJAN KUMAR ROY & CO.

Company Secretaries

Place: Kolkata
Date: May 21,2026 /t/

l/l/\c:..-.*/j
ANJAN KUMAR ROY
FCS 5684

C.O.P. No.4557
C.O.P. Unique Code: I2002W8282300
UDIN: F005684H000406601

Peer Review Certilicate No.: 6872/2025

Firm Unique Code: S2002W8051400

Ofl'ice Address: GR 1, Gouri Bhaban, 28A Gurupada Halder Road, Kolkata- 700026
E-nrail: akrovco@vahoo.co.in/anianror' 2003@vahoo.co.in

Mobile Ph Nos. 9830201 949/983 18919,19
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Nole No-
As at 3'lst March,

2026
A8 at 31Bt March, 2025ParticulaE

RPSG Ventures Limited
CESC House, Chowrlnghee Squaro, Kolkata-700001
CIN: L74999W82017PLC21 931 8

Balance Sheet as at 31st March, 2026

ASSETS

Non-Cunent A3sets

Prop€rty, Plant & Equipment
Capital Work-in-Progress

Right of use Assets

lntangible Assets

Financial Assets

lnvestments
Loans
Oth€r Financial Assets

Other Non Cunent Assels

Curent Asseta
Financial Assets

Trad6 Receivables
Cash and Cash Equivalonts
Bank Balan@s olher than Cash and Cash equivalents
Loans
Others Financial Assets

Other Cunent Asssts

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity
Equity Share Capital
Othor Equity

Total Equity

Liabllltls
Non-Curent Llabillties
Financial Liabilities

Borowings
Lease Liabilities

Other Financial Liabilities

Provisions
Defered Tax Liabilities (Net)

Other Non Curent liabilities

Current Liabilitlos
Financial Liabilities

Borowings
Lease Liabilities
Trade Payables
(a) Total outstanding dues of l\ilicro Enterprises & Small
Enterprises
(b) Total outstanding dues of Croditors other than Micro
Enterprises & Small Enterprisss

Other Financial Liabilities
Other Curent Liabilities
Provisions
Curent Til Liabilities (Net)

Total Llabllitles

TOTAL EQUITY & LIABILITIES

Notes forming part of Fjnancjal Statem€nts

34.43
o.37

54.97

2A.37

34.98
0.35

58.6't

27.91

Crorc

4
5

b
7

8
I
10
11

20

21

22
43
23

2.53
24

25

25

254
26
27

3,062.23
0.45

302.39
ao,

'182,685.
0.45
2.04
2.50

12

13
't4
15

16
17

56.81

56.1 1

7.66
717.29

1.24
11.27

3,486.23 2,412.O2

1.13
145.O4

0.03
532.'t4

'1.68

2.48

850.38 682.50

4,336.61 3,494.52

'18

19

33.09
2,975.16

33.09
2,824.79

3,008.25 2,857.88

727.39
8.88

0.80

15.13
5.49
'1.56

250.09
f't.64
0.73

15.80
6.21
2.21

258.75
3.03

769.26

0.19

13.20

279.51
11.89

1.13
1.4'l

286.68

30.00

0.04

25 10

276.82
10.1 1

1.77
3.59

569.11 349.96

1.328.36 636.64

4-335-61 lAME

'l -46

This is the Balance Sheet referred to in our Report of even date.

For Batliboi, Purohit & Darbari
Chartered Accountants

Number - 303086E

I Mehta

No.063404

Place: Kolkata

Date: 21st May,2O26

.^GM*#'
Director

DIN:03486121

#,P
For and on behalf of Board of Directors

Dr. Sanjiv Goenka

Chairman

DIN: 00074796

Sayak Chatterjee

Company Secretary

)r1t*
Sudip Kumar Ghosh

Whole{ime Oirector
DIN:09070464

st\r,t"\
7, Waterloo

Street,
Kol kata
7 00069

*

4

co

* *Hr
Chief Financial Officer



RPSG Ventures Limited
CESC House, Chowringhee Square, Kolkata-700001
CIN : L74999l,lrB 2O17PLC21 9318

Statement of Profit and Loss for the year ended 3lst March, 2026

Particulars Note No.
For the year ended 31 st

March.2O26
For the year ended
31st March- 2025

Revenue from Operations

Other lncome

Total lncome

Expenses
Employee Benefits Expense

Finance Costs

Depreciation & Amortisation Expenses

Other Expenses

Total Expenses

Profit before Tax

Tax Expense

Current Tax

Deferred Tax

Total Tax Expense

Profit after Tax (PAT)

Other Comprehensive lncome (OCl)
Items not to be reclassified to profit or loss

Remeasurement of defined benefit plan

Deferred Tax on above
Gain/(Loss) on Fair Valuation of lnvestment
Deferred Tax on above

Total Other Comprehensive lncome

Total Comprehensive lncome for the year

Earnings per Equity Share (EPS) (Rs.)
( Face value of Rs l0 per sharel

28

29

270.50

262.94

225.50

190.37

533.44 415.87

30

31

32

33

102.42

61.71

'15.29

108.07

89.89

23.15

5.20

94.22

247.49 2t6.4

43

245.95

64.03

1.83

199.41

49.34

1.70

65.86 51.04

43

43

180.09

2.88
(o.721

(35.1 5)
3.27

't48.37

(0.30)

0.08
(4.781
0.68

(2e.721 (4.321

150.37 14/..05

34

54.43

54.43

4.84

4.84

1-46

Basic

Diluted

Notes formino oart of Financial Statements

This is the Statement of Profit and Loss referred to in our Report of even date.

For Batliboi, Purohit & Darbari

Chartered Accountants
Number - 303085E

Mehta

Membership No.063404

Place: Kolkata

Date: 21st May,2026

For and on behalf of Board of Directors

Fi

*0rJ2"
tdhashwat Goenka

Director

DIN:03486121

,,Jdk^",^
Whole-time Director

DIN:09070464

q,P
Dr. Sanjiv Goenka

Chairman

DIN: 00074796

s\h*.Jh,tP \dilJ^*,
nyan Muk#rjee

Chief Financial Officer

Sayak Chatterjee

Company Secretary

7, Waterloo
Street,
Kolkata
7 00069

FI/ I ,0

**



RPSG Ventu.os Limited

CESC House, Chowringhes Squars, Kolkata-700001
CIN: 174999W82017P1C21 9318

Cash flow Statemsnt for the ysar ended 31si March, 2026

For tho year ysar
Particulars

Rs in

A. Cash flow from Operating Activitios
Profit before Tax
Adjustments for :

Gain on sale of Current lnvestments (Net)

Gain on sale of Non-Current lnvestment
Dividend lncomo
lnterest lncome
Other Miscsllaneous lncome (Net)
Depreciation and Amortisation Expensss
Finance Costs
(Profit)/Loss on sale of ROU Assats & Property, Plant & Equipment
Opsrating Profit before Working Capital Changs
Adjustments for change in:

Trads and Other Receivables
Other Payables
Cash Generated from(used in) Operatlons
lncoms Tax paid (Net of Rafund)
Net cash flow from(used inl Operating Activitica

B. Cash flow from lnv6ting Activities
Purchase of Property, Plant and Equipment, RoU Assets and lntangible Assets (including CWIP & Capital Advance)
Proceeds on sale of ROU Assets
Payment towards acquisition of an Associate Company
Sals of Non-current lnvestment
Sale/(Purchase) of Current lnvestments (NeU

Dividend received (net of lncome Ta of Rs. 51.77 Cr. PY: Rs. 37.65 Cr.)
lnterest received
Loan given to Subsidiaries and Joint Venture
Loan repayment received from Subsidiaries and Joint Ventures
Fixed Oeposit (placed)imatures (Net)
lnvsstm€nt in Subsidiaries and Joint Ventures

C. Cash flow from Financing Activities
Proceeds from Non-current Borrowing
Ropayment of Non-current Borrowing
Proceeds from(Repayment of) Current Borrowing (Net)
Finance Costs paid
Payment of Lease Liabilities
NEt Cash flow from Financing Activities

Net lncrease / (Decrease) in Cash and Cash Equivalents

Cash and Cash equivalenb - Opening Balance

Cash and Ca3h equivalents - Closlng Balance (Refer Note l3l

Note:Trade advances received during the year and fully squared off during the year not considered above

245.95

(1.8e)
(5.44)

(20s.69)
(44.'t4')

(0.73)
15.29
61.71

199.41

(1.76)
(0.08)

(149.59)
(32.05)

(0.81)
5.20

23.15
(1.08)

65.06 42.39

(0.68)

132.26

(64.42)
(5.57)
(4.e3)

(14.44)

.t73.97

(7.60)
(1e.37)

(1 1.1e)

(177.O7)
6.32
1.89

1 53.92
43.68

(767.64',)

582.50
(307.66)

540.05
(35.00)
200.00
(60.72)

165.37

(43.3e)
6.18

0.15
1.76

111.94
42.77

(64s.50)
561.96

198.27
(60.00)

(22.711
(2.64) (0.50)

641.59 1'15.06

(88.93) 43.19

145.04

56.1 I

10t.85

145.O4

letAnrll tnrs Cr3h flow3 Other 31st March.2025ttl
200 00200.00

1 .00 746.14280.09 505.05

lstAorll. 2024

741.42 738.27

This is the Cash Flil Statement referred to in our Report of even date.

For Batliboi, Purohit & Darbari
Chartsred Accountants
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RPSG Ventures Limited
CESC House, Chowringhee Square, Kolkata-700001
CIN: L74999W820'l7PLC2193l8

Statement ol Changes in Equity for the year ended 31st March, 2020

€porting year

33.09

33.09

Changes in Equity Share
Capital during the year

KesEteo DaEn@ al fie
beginning of the @rent

eporting period

33.09

33.09

Changes in Equity Share
Capilal due to prior period

ercE

tsdane al the beginning of
the reporting year

33.09

33.09

Particula6

As al 31st irarch, 2025

Fls in crcE

This is the Statement oi Changes in Equity referred to in our Report of even date.

For Batliboi, Purohit & Darbari
Chartered Accountants

uplf tuf
For and on behalf of Board of Directors

- 3030868

lMehta

No.063404

Place: Kolkata
Date:21st May,2025

(N
Shashwat Goenka

Dircctor

DIN:03486121

Ak^^,n^."^
*Tii-.'[;,"ff'

s\rh'h&.\A
Sayak Chatteriee '

Dr. Sanjiv Goenka

Chairman

DIN: 00074796

'dkrChief Financial Officer

Retained Eamings
Fair Value on

lnvestment thrcugh
Other Comprehensive

lncome

Capitll Reserye Securities Premium Total

2,6A0.74

2,640.74
148.37

G.32\
t A)L7a

2,424.79
180.09
trq 7)\

2-925-15

13.43

13_43

,i,n
q33

9.33

r?1 RAI

422-55

735.73

735.73
144.37

(o 2r\
aa3-aa

883.88
180.09

1.056.13

5't 1.64

51'1.64

5t1-64

511.64

5tl 6t

1,419.94

'1,419.94

1-419.9,

't,419.94

.t dlg 9a

PartlculaF

2021
Changes in policy or prior period item
Restated balance at the beginning ofthe rcporting period
Profit after Tax
Other Comprehensive lncome (Net of Tax)
Balance es at 31st March, 2025

Changes in a@unting policy or prior period ilem
Restated balance at the beginning ofthe currcnt reporting period
Profit after Tax
Other Comprehensive lncome (Net of Tax)
Ealance as at 3lst March, 2026
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NOTE.l

NOTE.2

RPSG Ventures Limited
Notes forming part of Financial Statement

Corporate lnformation
RPSG Ventures Limited ("the Company") is a limited company incorporated and domiciled in lndia. The registered office of the Company is

located at CESC House, Chowringhee Square, Kolkata - 700001 . The Company is listed on The BSE Limited (BSE) and The National Stock
Exchange of lndia Limited (NSE). The Company operates in the fields of information technology and allied services.

Material accounting policies
This note provides a list of material accounting policies adopted in the preparation of these financial statements.

(a) Basis of preparation
(i) The standalone financial statements have been prepared to comply in all material aspects with lndian Accounting Standards (lnd-AS) notified

under the Companies (lndian Accounting Standards) Rules, 20,l5 (as amended from time to time) under Section 133 of the Companies Act, 2013
and other provisions of the Companies Act,2013.
These financial statements were authorised for issue in accordance with a resolution of the Directors on 21st May, 2026.
(iil Hbtorical cost convention
The financial statements have been prepared on a historical cost basis, except for the following:
a) lnvestment except investments in subsidiaries, joint ventures and associates are carried at fair value;
(iii) Use of estimate
As required under the provisions of lnd AS for preparation of financial statements in conformity thereof, the management has made judgements,

estimates and assumptions that affect the application of accounting policies, and the reported amount of assets, liabilities, income, and expenses

and disclosures. Actual results may differ from these estimates. Estimates and underlying assumptions are reviewed on a periodic basis.
Revisions to accounting estimates are recognized in the period in which the estimates are revised and in any future periods affected.

(b) Revenue from Operations
The Company recognizes revenue from contracts with customers at transaction price, which is the fair value of the consideration received or
receivable, stated net of tax. Revenue is recognised when its amount can be reliably measured and it is probable that future economic benefits will
flow to the entity. Revenue from contact centre and transaction processing services comprises fixed fee based service contracts. Revenue from

fixed fee based service contracts is recognized on achievement of performance milestones specified in the customer contracts.

(c) Other lncome
lncome from investments and deposits etc. is accounted for on accrual basis inclusive of related tax deducted at source, where applicable.
lnterest income arising from financial assets is accounted for using amortised cost method.
Dividend income is recognised when the right to receive dividend is established.

(d) Taxes
Current lax represents the amount payable based on computation of tax as per prevailing taxation laws under the lncome Tax Act, 1961 .

Provision for defened taxation is made using liability method on temporary difference arising between the tax bases of assets and liabilities and

their carrying amounts in the financial statements using tax rates (and laws) that have been enacted or substantially enacted by the end of the
reporting period and are expected to apply when the related deferred tax asset is realised or the deferred tax liability is settled. Deferred Tax

Assets are recognized subject to the consideration of prudence and are periodically reviewed to reassess realization thereof. Deferred Tax

Liability or Asset will give rise to actual tax payable or recoverable at the time of reversal thereof.
Current and Defened tax relating to items recognised outside profit or loss, that is either in other comprehensive income (OCl) or in equity, is

recognised along with the related items.

(e) Property, Plant and Equipment
Tangible assets are stated at acquisition cost, net of accumulated depreciation and accumulated impairment losses, if any. The cost comprises of
purchase cost, borrowing cost, if capitalised, and other directly attributable cost of bringing the asset to its working condition for intended use. Any
trade discount and rebate are deducted in arriving at the purchase price. Subsequent acquisition of these assets, are stated at cost of acquisition

together with any incidental expenses related to acquisition and appropriate borrowing costs. An impairment loss is recognized where applicable,
when the carrying value of tangible assets of cash generating unit exceed its market value or value in use, whichever is higher.

Depreciation on property, plant and equipment is calculated on a straight-line basis using the rates arrived at based on the useful lives estimated

by the management. The management believes that these estimated useful life are realistic and reflect fair approximation of the period over which

the assets are likely to be used. These useful lives are different in some cases than those indicated in Schedule ll of the Companies Act 2013,

whioh oro disoloood bolow,
The residual values, useful lives and methods of depreciation of propefi, plant and equipment are reviewed at each financial year end and

adjusted prospectively, if appropriate.
Useful Life of Property, Plant & Equipment considered are as follows:-
1. Freehold Land - Unlimited
2. Building & Structures - 50-99 Years
3. Leasehold lmprovements - 3-5 Years
3. Computers - 3-6 Years
4. Furniture and Fixtures - 5 Years
5. Office Equipment - 3-5 Years
6.Vehicle-SYears
(f) lntangible Assets.
lntangible assets comprising Computer Software are expected to provide future enduring economic benefits are stated at cost of acquisition /
implementation / development less accumulated amortisation. An impairment loss is recognized where applicable, when the carrying value of
intangible assets of cash generating unit exceed its market value or value in use, whichever is higher.
Software purchased together with the related hardware is capitalized and depreciated at the rates applicable to related assets.

Software product development costs are expensed as incurred during the research phase until technological feasibility is established. Software

developnrerrt costs incurred subsequerrt to the achievenrent of technological feasibility are capitalized arrd amortized over the estimated useful life

of the products as determined by the management. This capitalization is done only if there is an intention and ability to complete the product, the
product is likely to generate future economic benefits, adequate resources to complete the product are available and such expenses can be

accurately measured. Such software development costs comprise expenditure that can be directly attributed, or allocated on a reasonable and

consistent basis, to the development of the product.
Cost of intangible assets are amortised over its estimated useful life based on managements'
believes that the useful lives so determined best represent the period over which the management

assessment. Management
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RPSG Ventures Limited

Notes forming part of Financial Statement

The useful life is reviewed at the end of each reporting period for any changes in the estimates of useful life and, accordingly, the asset is

amortized over the remaining useful life. Useful life is considered in between 3 - 6 years.
(g) Cash and Cash Equivalents
Cash and cash equivalents in the balance sheet comprise cash at banks, on hand and deposits with original maturity of 3 months or less.
For the purpose of presentation in the Cash Flow Statement, cash and cash equivalent consist of balances as defined above.

(h) Financial Asset
The financial assets are classified in the following categories:
1. financial assets measured at amortised cost,
2. financial assets measured at fair value through profit and loss,

3. financial assets measured at fair value throuqh Other Comprehensive lncome, and,
4. Equity lnstruments
The classification of financial assets depends on the Company's business model for managing financial assets and the contractual terms of the
cash flow.
lnitial Recognition:
At initial recognition, the financial assets are measured at its fair value plus transaction costs that are directly attributable to the acquisition of the
financial asset.
Financial Assets measured at Amortised Cost
Assets that are held for collection of contractual cash flows and where those cash flows represent solely payments of principal and interest are
measured at amortised cost. After initial measurement, such financial assets are subsequently measured at amortised cost using the effective

interest rate method. The losses arising from impairment are recognised in the Statement of Profit and Loss.

Financial instruments measured at Fair Value through Profit and Loss (FVTPL)

Financial instruments included within fair value through profit and loss category are measured initially as well as at each reporting period at fair
value plus transaction costs as applicable. Fair value movements are recorded in Statement of Profit and Loss. lnvestments in mutual funds are
measured at fair value through profit and loss.

Financial instruments measured at Fair Value through Other Comprehensive lncome (FVTOCI)

Financial instruments included within fair value through other comprehensive income citegory are measured initially as well as at each reporting
period at fair value plus transaction costs as applicable. Fair value movements are recorded under Other Comprehensive lncome (OCl).

Equity lnstruments
Equity investments in scope of lnd AS 109 are measured at fair value.
At initial recognition, the Company make an irrevocable election to present in other comprehensive income subsequent changes in the fair value.
lf the Company decides to classi! an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are
recognized in the OCl.
lnvestment in Subsidiaries, Associates and Joint Ventures are carried at cost less provision for impairment loss, if any.
lnvestments are tested for impairment whenever events or changes in circumstances indicate that the carrying amount may not be recoverable.

An impairment loss is recognized for the amount by which the asset's carrying amount exceeds its recoverable amount.

lmpairment of Financial Assets
The Company assesses on a forward looking basis the expected credit losses associated with its assets canied at amortised cost. The

impairment methodology applied depends on whether there has been a significant increase in credit risk.

For trade receivables the simplified approach of expected lifetime losses has been recognised from initial recognition of the receivables as

required by lnd AS 109 Financial lnstruments.
(i) Financial Liabilities
Financial liabilities are measured at amortised cost using the effective interest rate method.
For trade and other payables maturing within one year from the balance sheet date, the carrying amount approximates fair value to short-term

maturity of these instruments.
A financial liability (or a part of financial liability) is de-recognised from Company's balance sheet when obligation specified in the contract is

discharged or cancelled or expired.

0) Employee Benefits
Short- term employee benefit obligations are measured on an undiscounted basis and are expensed as the related service is provided. A liability is

recognised for the amount expected to be paid e.9., under short-term cash bonus, if the Company has a present legal or constructive obligation to
pay this amount as a result of past service provided by the employee, and the amount of obligation can be estimated reliably.

Contributions to Provident Fund are accounted for on accrual basis.

The Company, as per its schemes, extend employee benefits cunent and/or post retirement, which are accounted for on accrual basis and

includes actuarial valuation as at the Balance Sheet date in respect of gratuity, leave encashment and certain other retiral benefits, to the extent

applicable, made by independent actuary.
Re-measurements, comprising of actuarial gains and losses, excluding amounts included in net interest on the net defined benefit liability, are

recognized immediately in Other Comprehensive lncome in the period in which they occur.
Re-measurements are not reclassified to profit or loss in subsequent periods. Net interest is calculated by applying the discount rate to the net

defined benelit liability or asset. The Company recognizes the following changes in the net defined benefit obligation as an expense in the

Statement of Profit and Loss:

(i) Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-routine settlements; and

(ii) Net interest expense or income
The current and non-current bifurcation has been done as per the Actuarial report.

(k) Earnings per Share
(i) Basic earnings per Share
Basic earnings per share is calculated by dividing:
a) The profit attributable to owners of the Company
b) by the weighted average number of equity shares to be issued during the financial year, adjusted for bonus elements in equity shares issued

during the year.
(ii) Diluted earnings per Share
Diluted earnings per share adjusts the figures used in their determination of basic earnings per share to take into account:
a) the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and
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RPSG Ventures Limited
Notes forming part of Financial Statement

NOTE 3

Note-3A

b) the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential

equity shares.
(l) Leases
As a Lessee:
At the date of commencement of the lease, the Company recognises a right-of -use asset ("ROU") and a conesponding lease liability for all lease
arrangements in which it is a lessee, except for leases with a term of 12 months or less (short term lease) and low value assets. For these, the
Company recognises the lease payments as an operating expense on a straight-line basis over the term of the lease.

(m) Provisions and Contingencies
Provisions are recognised when the Company has a present obligation as a result of a past event, it is probable that an oumow of resources
embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.

A disclosure for contingent liabilities is made when there is a possible obligation arising from past events, the existence of which will be confirmed
only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present

obligation that arises from past events where it is either not probable that an outflow of resources embodying economic benefits will be required to
settle or a reliable estimate of the amount cannot be made.

Summary of significant judgements and assumptions
The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal the actual results.
Management also needs to exercise iudgement in applying the Company's accounting policies.
Estimates and judgements are continually evaluated. They are based on historical experience and other factors, including expectations of future
events that may have a financial impact on the Company and that are believed to be reasonable under the circumstances.
Estimated Fair Valuation of certain lnvestments - Note 2(h) and 35
Estimates used in Actuarial Valuation of Employee benefits - Note 30

Recent Pronouncements
Ministry of Corporate Affairs (MCA) notifies new standards or amendment to existing standards under Companies ( lndian Accounting Standards)
Rules as issued from time to time. For the current year, MCA has notified the following amendments in the existing standards applicable to the
Company w.e.f. 1st April, 2025:

(i) Amendments to lnd-AS 2 l - Lack of exchangeability
(ii) Amendments to lnd-AS 1 - Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants
(iii) Amendments to lnd-As 7 and lnd-AS 107 - Supplier Finance Arrangements
(iv) lnternational Tax Reform- Pillar Two Model Rules - Amendments to lnd-AS 12

The Company has reviewed the new pronouncements and based on its evaluation has determined that these amendments do not have a

significant impact on the financial statements.



RPSG Ventures Limited
Notes forminB part of Financial Statement (Contd.)

NET BLOCK

As at
31st March,

2026

17.9E

0.51

1.69

1.97

0.1?

11.60

0.55

NET BLOCK

As at
31st tlarch,

2025

17.98

0.51

0.79

2.55

0,08

12.6

,k:
//,-

g4.sE6.582.254.43

DEPRECI,ATION

As at
1st April,

2025

As at
31st March,

2026

Additions
Less:

Withdrawals

0.04

0.01

2.68

9.07

3.58

0.30

0.09

1.O2

0.03

3.32

0.19

0.04

0,10

3.70

0,10

6.90

0.49

DEPRECIAT]ON

As at
31st March,

2025

As at
'1st April, Addilions

2024

Less:

Withdrawals

0.01

0.01

0.81

0.03

1.23

0.16

0.04

0,01

2.68

0.07

3.58

0.30

0.03

1.87

0.04

2.35

o.14

41.6612.7628.90

GROSS BLOCKATCOST

As at
31st lllarch,

2026

As at

1st April, Additions
2025

Less:

Withdrawals

'17.98

0.55

0.80

5.23

0.15

16.04

0.91

0.99

o.44

0.0€

2.46

0.13

17.98

0.55

1.79

5.67

0.23

18.50

1.O4

GROSS BLOCK AT COST

As al
'1st April,

2024

As at
31st March,

2025

Additions

Less:

Withdramls

0.80

1.79

0.10

9.71

0.36

17.98

0.55

0.80

5.23

0.15

16.04

0.91

17.9E

0.55

3.44

0.05

6.33

0.55

Rs in Crore

AND EQUIPMENTNOTE .

PARTICULARS

Freehold Land

Building & Struclure

Leasehold lmprovements

ComputeIs

Furniture and Fixlures

Office Equipment

Vehicles

Total

PARTICULARS

Freehold Land

Building & Structure

Leasehold lmprovemenls

Computers

Furniture and Fixtures

Office Equipment

Vehicles

Total

Notea: All the title deeds for the immoveable property are in lhe name of the Company



RPSG Ventures Limited
Notes forming part of Financial Statement (Contd.)

NOTE -5 CAPITALWORKIN PROGRESS

NOTE - 6 RIGHT OF USE ASSETS (ROU)

Rs in Crore
As at 31st March, 2025

Amount in CWIP for the Deriod of
Total

0.35

0.3s

More than 3 year

0.35

0.3s

2-3 year1-2yeatLess than I year

As at 31st March, 2026

Amount in CWIP fior the oeriod of
Total

o.37

0.37

More than 3 year

0.35

0.35

2-3vear1-2vealLess than 1 year

0.02

0.02

PARTICULARS

Proiect in Droqress

Proiects temporarily suspended
fotal

NET BLOCK

As at
31st March,

2026

20.68

33.05

't.24

54.97

Ai'ORTISATION

As at Less:
Withdrawals

As at
3'lst March,

2026
1st April, Addiiions

2025

0.1 1

2.46

0.12

0.68

2.64

o.71

0.79

5.10

0.680.15

2.69 4.03 0.,t5 6.57

GROSS BLOCK AT COST

As at Less:
WithdEwals

As at
31st March,

2026
1st April, Additions

2025

21.47

38.1 5

1.68

21.47

38.15

1.920.E3 0.59

61.30 0.83 0.59 6't.54

PARTICULARS

Land

Building & Struclure

Vehicle

4e
H/I

NET BLOCK

58.61

As at
31st illarch,

2025

21.36

35.69

1.56

As at
1st April

2024

As at
31st ttlarch,

2025
Addilions

Less:
Withdrawals

0.1 1

1.51

o.12

0.11

2.46

o.'t2

0.1 51.10

0.151.741.10 2.69

AMORTISATIONGROSS BLOCK AT COST

As at
31st March,

2025

As at
lst April, Additions

2024

Less:
Withdrawals

21.47

12.88

1.68

21.47

38.15

1.68

5.2530.52

36.03 61.305.2530.52

Land

Building & Structure

Vehicle

PARTICULARS



RPSG Ventures Limited
Notes forming part of Financial Statement (Contd.)

NOTE -7 INTANGIBLE ASSETS

Rs in Crore
NET BLOCK

As at
31st March,

2026

28.37

2437

AMORTISATION

As at Less:
Withdrawals

As at
31st March,

2026
1st April, Additions

2025

2.23 6.61 8.84

2.23 6.61 6.E4

GROSS BLOCK AT COST

As at
1st April,

2025

Less:
Withdrauals

As at
31st March,

2026
Additions

30.14 7.07 37.21

30,14 7.O7 37.21

PARTICULARS

Computer Software

NET BLOCK

As at
31st March,

2025

27.91

27.91

AMORTISATION

As at

1st April

2024
Additions

Less:
Withdrawals

As at
3lst March,

2025

1.02 1.21 2.23

1.02 1.21 2.23

GROSS BLOCK AT COST

As at
1st April

2024
Additions

Less:
Withdrawals

As at
31st March,

2025

1.53 28.61 30.14

1.53 28.61 30.14

PARTICULARS

Compuler Software



RPSG Ventures Limited

Notes forming part of Financial Statement (Contd.)

As at
31st March.

2026

Rs in Crore

As at
31st March.

2025

NOTE.E NON CURRENT INVESTMENTS

lnvestments in Subsidiary company - Quoted - catded at cost :

(D 37,39,76,673 (31st March, 2025:37,39,76,673 shares) fully paid Equity
Shares of Rs. 10 each of Firstsource Solutions Limited

lnvestments in Subsidiary Companies including LLP-Unquotsd -

carried at cost:
(i) 'l ,16,64,98,654 (3'l st March, 2025: 1,00,81 ,65,320 shares) fully paid

Equity Shares of Rs l0 each of Guiltfree lndustries Limited #

(ii) 4,43,73,200 (31st Match, 2025: 4,43,73,200 shares) fully paid Equity
Shares of Rs. 10 each of Bowlopedia Restaurants lndia Limited '$

(iii) 26,25,20,000 (31st March,2025:26,25,20,000 shares) fully paid
Equity Shares of Rs. 10 each of Quest Properties lndia Limited

(iv) 20,46,662 (31st Matcl].,2025:20,46,662) fully paid Equity Shares of
Rs. 10 each of Herbolab lndia Private Limited

(v) 29,68,05,600 (31st March, 2025:29,68,05,600) fully paid Equity
Shares of Rs. 10 each of APA Seruices Private Limited '

(vi) lnvestment in Aakil Nirman LLP

(vii) 23,98,97,955 (31st March,2025: 23,98,97,955) fully paid Equity
Shares of Rs. 10 each of RPSG Sports Private Limited @

(viii) 3,02,40,814 (31st March, 2025: 3,02,40,814) fully paid Equity Shares
of Rs. l0 each of RPSG Sports Ventures Private Limited

(ix) 26,50,00,000 (31st March, 2025: 22,50,00,000) fully paid Compulsorily
Convertible Preference Shares of Rs. 10 each of RPSG Sports
Ventures Private Limited

(x) 3,96,00,000 (31st March,2025:3,36,00,000) fully paid Equity Shares
of Rs. 10 each of Serene Vibes Pvt- Ltd.

lnvestments in Preference lnstruments, unquoted, carrisd at fair
value through othsr comprshensiys income:

(i) 5, 1 70 (3 1 st March, 2025: 5,'17 O) Compulsory Convertible Preference
Shares of Rs. 30 each of Peel-Works Private Limited ^

(ii) 5,810 (31st March, 2025: 5,810) Compulsory Convertible Preference
Shares of Rs. 10 each of lncnut Digital Pvt. Ltd.

(iii) 5,81 0 (31 st March, 2025: 5,81 0) Compulsory Convertible Preference
Shares of Rs. 10 each of Momiunction Pvt. Ltd.

(iv) 5,81 0 (31 st March, 2025: 5,81 0) Compulsory Convertible Preference
Shares of Rs. 10 each of lncnut Stylecraze Pvt, Ltd.

lnvestment ln Joint Venture and Associate, rinquotsd, carrisd at
coat

(i) 396.0427 Class A Units (31st Match, 2025'. 482.92949) of face value
ot Rs. 1,00,000 each of RP-SG Ventures Fund-l

(ii) 50,740 (31st March,2025: NIL) Fully Paid Equity Shares offace value
of Rs. 10 each of FSP Design Pvt. Ltd.

lnvestment in quoted investments:
Aggregate Book value
Aggregate Market value

lnvestmont in unouotod investments:
Aggregate Book value

'Aggregate provision for impairmenl in value of lnvestment

a

b

471 .70 471 .70

1,398.34 1,208.34

262.52

149.63

10.79

1.69

242.24

30.24

265.00

39.60

262.52

149.63

10.79

1.69

242.24

30.24

225.00

33.60

c

8.70

o.71

0.04

26.00

16.1 I

2.40

0.09

d

3.96

177 .07

4.83

3,062.23 2,685.18

471 .70
7,643.71

47't.70
12,724.56

2,590.53 2,213.44
78.5634.18

# includes deemed investment of Rs. 3.65 sores (As on 31 st March, 2025: Rs. 3.65 Crore)

@ includes deemed investment of Rs. 2.34 crores (As on 31st March, 2025: Rs. 2.34 Crore)

^ During the year ended March 31, 2026 the Company has fair valued its investment in Peel -Works Private Limited and the resultant fair value
loss of Rs 26 crores is accounted for in Other Comprehensive lncome in the tinancial slatements.

S Voluntary liquidation has commenced w.e.f. 24th November, 2025 and dissolution order has been received f.om NCLT dated 1 3th May, 2026.
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RPSG Ventures Limited

Notes fo.minS part of Financial Statement (Contd.)

Ar.t
Rs ln Crore

-A!-c!!j!!!!ls!,
2026

0.45 0.45

0.tts 0.45

300.00

3.02 2.50

3.02 2.50

344luse!,
20?8

NOTE.g NON CURRENT LOANS

Unsecured, considered good

Loans to Employees

NOTE.IO OTHER NON CURRENT FINANCIAL ASSETS

Deposits with remaining maturity more than 12 months "
Accrued lnterest on deposits
Security Deposlts

'Deposits are made with various Banks and have remaining maturity of more than 12 months.

NOTE.I1 OTHERNONCURRENTASSETS

a Defened Renl

a

a
b
e

0.32



RPSGVentures Limited

Notes formlng part of Financial Statem€nt (Contd.l

-8!-4
3lst March. 2026

Rs ln Crcm

-A!3
3lst March. 2025

NOTE -{2 TRADE RECEIVABLES

Receivable frcm Related Parties 56.81 1.13

(Refer Note - 36)

56.81 l.t3
Less: Prcvision for Doubtful Debt

56.81 t.l3

Trade R8c€ivablss aB non-interest bearing.

Ageing of Trade Rgcsivsbles as at 31st March, 2026 is as follMs:

ParticulaB

As at 31st March,2026

Outstanding lor tollowing periods from due date ot Paym€nb

Not Due 6 monlh9 1 year 1 to2Year 2 to 3 Year Abffi 3 Y$r Tolal

Jndbputed Trade Re@iEbl6- Comidered Good 016 032 o.32 0.49 s.81

lbpuled Trade Recoi€bl6oonsdered Good

Iobl Debbt! 55.52 0.16 0.32 o.t2 049 56.81

Ageing of Trade Recivebles as at 31st March, 2025 is as follws:

Padicula6

As al 313t March, 2m5

Ouldanding for following pedods Lom due dat€ of Peymenb

Not Due L6than 6 monh3 6 months- 1 year 1 io2Year 2to 3Year Abow 3Year Tobl

ljndbputed Trad€ ReeMbl€- CoBidered G@d 0.16 0.'16 0.32 0.33 0.16 1.13

Dbputed Trade Recei€bl* Considered Good

Iotal Oebtorr 016 0.16 0.32 0.33 0.16 1.13

NOTE.I3

a.

e

NOTE.I4

CASH AND CASH EQUIVALENTS

Balancs with banks

- In cumnt aeounts 32.82

23.29

121.32

23.72
- Bank Deposits with original maturity upto 3

months

Eamarked Balancs with Banks (FEctional Equity
Amunt)
Bank Deposits with maturity moc than 3 months

58.11 145.04

BANK BALANCE OTHER THAN CASH AND CASH
EQUIVALENT

a
b

0.03
7.66



RPSGVentures timitcd
Notes forming pan ol Financial Statement (Gntd.)

-Ae.s!
3l3t March. 2026

R8 ln Crcr€

&.4
-U!$Ic!cn!?SAE

NOIE.IS CURRENTLOANS

Unsecued mnside€d good

Loan to Related Parties (Refer Not€-36)

Loans to employees

OTHER CURRENT FINANCIAL ASSETS
lnterest acmed but not due on loan to Related Psrties
(Ret6r Note-36)

A€rued lnterest on Bank FD

OtheF

NOTE.IT OTHERCURRENTASSETS

Balance with Govemment Authorities

Advances to employees

OtherAdvanc€s

Prepaid Expensss

a

b

717.14

0.15

532.00

0.14

717.29 532.14

The above loans are in complianB with s€clion 186(4) of the Compenies Aci, 2013 and it is used by the recipient in th€ normel couFe of busin8ss.

NOTE-I6

b

c

o.17

0.05

1.O2

0.08

1.60

1.24 1.08

7.O7

0.63

o.o2

3.55

1.54

0.69

o25

11,27 2.14

Type of BoroFr

Amounl ol tqn or eovancg tn mo nature
of loan outltandlno

Percsntago to the total loans and

As at 3lst March,
2026

As at 31st Merch,
2025

As at 31st March,
2026

As at 31st March,
2025

-Pomotere

-DiBctoB

-KMPs

.Related Parties

(a) Loan to joint ventuG mmpany

(b) Loan to associat€ company

(b) Loan to subsidiary compsniss 7't7.14 532.00 100.00% 100.00%

terloo
et, al

*

c 4r

d)

*



RPSGVentur.. Limlted

Noter fohlnS pad ot Fin.nclal st.lemcnt(contd.)

A3.t
3'lsl M.rch.2025

R3 in CroE

A!-$
31st M.rch. 2025

NOTE -,IE SHARE CAPITAL

a. Authorised Sharo Capital

124,00,00,000 (31st March, 2025: ,l24,00,00,000) Equity Sharss of Rs 10
6ach

1,00,00,000 (3lst March, 2025: 1,00,00,000) Prefo.ence Shars of Rs 10
each

b. l$ued Cepital

3,30,E6,409 (31st March, 2025:3,30,86,40S) Equlty Sha.6 of Rs 10,/-oach

c. Subscdbed and paid up cadtal

3,30,E6,409 (3lst March, 2025: 3,30,86,409) Equity Shares of Rs 10/- each

33.09 33.09

33 09 33.09

1,240.00

10.00

1,240.00

10.00

1.250.00 1 250 00

33.09 33.09

33.09 33_0S

d. Reconcilialion ofshsr€s outslanding atthe beginning and atthe €nd otthe
reporting ysar A3 st 3lst March, 2026 A3 .t 3131 M.tch, 2025

- 

Amount Amount
lRs. in Crorel of shrr6

3,30,86,409 33.09 3.30.E6.40S 33.09

3 30.e6.tot 33.09 33 09

Tem/rights attached to equily sharos

The Comp€ny has only ono clas of oquity shares having a par valus of Rs. l0/- per share fulv paid up. Holde6 of equity shares aro ontillod to ono voto par share. ln lh.
ovonl of liquidation ofth€ Comp€ny, tho holdoF oflhe equity shares will bo onlitlsd to receive lhe salo proco€ds tom remininO assets of the Company afrer disidbution of

all prsforontial amounts. The distdbulion will be in prcporlion oftho nuhber ofequity shar6 hold by the shareholdeF.

For the poriod of fv€
in c8h or allotted s

y6aF imm€dlatoly precedino 31st N4arch. 2026, no shar€s rere allotted as fully paid up pu6uanl to any contEct withoul consideElion being recoivsd
tully paid up by ffiy of bonus sharG or bouohl back.

g. Details ofshareholdeF holdino more than 5% sha6 in tho Company

A. d 3l!t mrrch. 2028 As rt Slst Ma,ch.2025

% 6t holdind % ol holdino

Equity Sh6r6s of Rs. l0 each
Reinbow lnvostments Limited (Promoter) I tat9 1)A 39 0a 1 ?9 29 3)8 39.08

16.99 54.20.O72

Promolor Nam.
% Chango du.ing

lhe veer

No- ot shrrcs % ot holdinq % ot holdind
I )q tq 1t6 30 08

ooa 26 954 0.08

Equitv Shares

Balance at ths b€ginning otlh8 year

Add: Fr6h isuo of Equitv Shares dudn0 the vsar

Cl6in0 Balancs

h.

terloo

HIT €
o\

* *co



RPsvcntures Llmlted

NoEs fo.mlna pad of fin.nci.l Statenent (contd.)

&.d
313i Msrch.2026

Rs in CpE
Ai at

31st M.nh. 2025

NOTE-19 oTl.tEREOU|TY

a,
b.
c.
d.

Capital RsoNo

Retained Earnings
FairValue on lnv6tment thrcugh Other Comprehensive lncomo

Movemsnt of Othsr Equity
Capital Reseds

As at boginning and snd ofthoyoar

Secudties Premium
As at b6ginning and end oftho year

r.419.94 1.419.94
1,419.94 1,419.94

51 l 64 5t 1.64
511.64 51l.6il

1.419.94
511.64

't,066.13

'1,4r9.94

511.64
EE3.88

883.88
180.09

735.73
148.37

6.

b.

d.

Retainod Earnin0s
Surplus atthe beoinning oftho yerr
Add I Proft forlhe ysar

Add: ltem that will not be recla$ified to Profit & Lo$
R€mosuFmonts oflho netdsfnod benoft plan (Net otter)

FairVslue on lnv*lment through Other Compaehsn€ivs lncome

As at boginning ofthe yedr

Add :Gain/(Lo$) on Fairvalue of lnvsslmeni dudng the yesr (not of tar)

2.14 (0.2)
1,066.13 883.88

9.33 '13.43

(31.88) (4.10)

(22.s5) 9.33

Nalure and Puryos of R*cryes

Capital Roscre:
Capital ReseNo reprGenb lhe dlffor6nce belre€n a$eb and iiabilili6 acquired pu6uantto the schems ot rBiructudng, rsducsd by sharos lsued 6 por the scheme.

R6tained Eamings:
Retained Earnings reprGonts profit sarnod by the compdhy, net ofapprcpriation, it any.
S.curity Prcmium:
Sgcudty Pr€mium roprsents lhe .mount received in excss ot faco valuo of tho Equig Shares/Compulsorily Convedible Pr€ference Shar6. This reseNo will be utilisod in

accordance with tho spocitic prdisions ofthe Compqni6 Act, 2013.

FairV.lue on lnw3tment through Oth.r Comprchonsiw lncome
Thg conpsny has elecled lo recooniso changes in tho fair value of cedain inv*lmsnta in
accumulatod within the Equity/olher instrumenb through Olh6r Comprehensive lncomo within
when the relevant equity/othor securiti$ are derecoonlsed.

equity/other securitis in other comprchensive incom6. Th6e chang€s are

squity. Th6 Comp€ny traBf€F amounls frcm this rsseryo to rctained sarninos



RPSG Ventures timited
Notes forming part of Financial Statement (Contd.)

NOTE.2O
a.

Borowlngs - Non-Curtent
Secured
Rupee Tem Loan
- from Bank
- from Others

As at

3iEl.!4crc[-2Szg.

RB ln Croro

-49-c!
313t March. 2025

280 09
142.76
643.38

b.

c.

L6ss: Curent lvlaturity of Long term Debt
(Refer Note 24)

7ffi.'14
58.75

280.09
30.00

727.39 250.09

Nature of Security:
The term loan from bank amounting to Rs. '14276 Crore (3'lst March,2025: NIL) is secured by way of flrst Pari Passu charge on investments in the

securities of cortain unlisted subsidiaries of ths Company and second Pari Passu chargs by way of hypothecation over entire current assets, movabls

property, plant and 6quipments and loans and advances of the Company both present and future.

Term loan amounting to Rs. 44.76 Crore (31st March, 2025: Rs. 49.68 Crore) is secured by way of second Pari Passu charge on Bntire movable assets,

current assets, receivables and loans & Advances of the Company, both present and future and first pari passu charge on investments in the securities of

certain unlisted subsidiari€s of th€ Company.

The term loan amounting to Rs. 399.1'l Crore (31st March, 2025: Rs. 230.41 Crore) is secured by way of tirst Pari Passu charge on investmenls in the

securities of certain unlisted subsidiaries of the Company and second Pari Passu charge by way of hypothe€tion over all movable Property, Plant and

Equipments, entire curent assets, receivables and loans and advancos of the Company both present and future.

The tem loan amounting to Rs. 199.51 Crore (31st l\ilarch, 2025: NIL) is secured by way of first Pari Passu charge on unquoted investments of ths

Company, both presont and future and second Pari Passu charge by way of hypothecation over entire current assets, all movable property, plant end

€quipments and loans and advances of the Company both present and futurg.

Other Dlsclosutg:
1) Theterm loan from bank amounting to Rs. 142.76 Crore (31st irarch,2025: NIL) is repayable in 20 equal quartsrly instalments starting fromMay,2027.

The rate of interest charged by the l€nder is REPO plus 250 Spread.

2) Term loan amounting to Rs. 79.45 Crore (31st Marcl;L 2025: Rs. 89.32 Crore) is repayable in 24 structured quarterly instalments starting from June,

2024. The rate of interest charged by the lender is Lende/s Long Term Reference rate plus C10.45%) Spread

3) Term loan amounting to Rs. 126.51 Crore (31st March,2025: Rs. 141.09 Crore) is repayable in 24 structured quart€rly instalments starting from

Deember, 2024. The rate of inl€rest charged by the lender is Lendefs Long Tem Reference rate plus (-10.45%) Spread.

4) The term loan amounting to Rs. 193.15 Crore (31st March, 2025: NIL) is repayable in 24 structured quarterly instalm€nts starting from February, 2026.

The rate of intersst charged by the lender is Lender's Long Term R€ferene rate plus C10.85%) Spread.
5) T€m loan amounting to Rs.44.76 Crore (31st March,2025:49.68 Crore) is repayable in 24 unoqual quarterly instalments starting from June, 2025. The

rat€ of interest charged by ths londer is Lendeis Long Term Referene rate plus (-6.25%) Spread.

6) Tho tem loan amounting to Rs. 199.51 Crore (31st March,2025. NIL) is repayabl€ in 20 equal quartedy instalm€nts starting from June, 2027. The rate

of intsrest charged by the lender is Londe/s Floating Referenco Rate plus 0.70% spread.

7) The company has not defaulted in the repayment of borrowings during the current year and th€ previous year. Further the company has compli€d with

all applicable @venants for the year ended 31st March, 2026 and for the y€ar ended 31st iilarch, 2025.

OTHER NON CURRENT FINANCIAL LIABILITIES

Security Deposit

NOTE -2I

NOTE.22 NON CURRENT PROVISIONS

Provision for employe€ benefits

NOTE.23 OTHER NON CURRENT LIABILITIES

0.80 0.73

-

15.13 15.80

16.'t3 l6 no

Uneamed lnome
Others

0.43 0.51
1.13 1.70
1.56 2.21

NOTE- 24 Bortowings - Cunent

Secured
Current l\ilaturities of long tem debt
Unsecured
Loan from a subsidiary @mpany r

58.75 30 00

200.00

. Loan from a subsidiary company is repayable afier one year of disbursement and it canies an interest rate of 9.05%.

a.

b.



RPSG Ventures Limited

Notes formin8 pa.t ofFinancial Statement (Contd.)

NOTE- 25 Trade Payable

at 3'lst 2026 is as follows:
PartlculaE

Lass than vgar I -2 vears 2-3 vcrB Morc lhan veaB TOtat

f 1I MSME 0.19 o t9
(2) Oth€rs 13 20

Disdrtd.l Dues-MSMF

l4l Disouied Dues-C)thers

Total 13.39 13.39

31st 2025 is as follNs: Rs in

ParticulaE
Less lhan vgar l-2 voaE 2-3 veaB lldm thrn veaE Tolal

T1} MSME 0.04 0.04

l2l Othors
Dues-MSMF

14) Disouted Dues-othe6

Total 25.14 26.11

NOTE. 25A OTHER CURRENT FINANCIAL LIABILITIES

Security Deposit
Payabl€ to Employees
Fractional Equity Entitlement
Unspent CSR Liabilities (Refer Not€ 40)
Others

NOTE-26 OTHERCURRENTLIABILITIES

Statutory dues
Uneamed ln@me
Others

a\2 -

279.61 278.82

'11.24

0.09

a
h

c
d
e

-Ac-c!
31st March. 2026

275.25

1.15

Rs ln Crore
lE-et

3'lst March. 2025

275.25
0.04
0.03
1.50

9.31

0.59

a
b 0.09

NOTE.27

a

CURRENT PROVISIONS

Provision for employee b8nefits

0.56 0.71
1t.89 10.11

1.13 1.77
1.13 1,77



RPSG Ventures Limited

Notes forming part of Financial Statement (Contd.)

NOTE - 28

Rs in Crore

For the year ended
31st March, 2026

For the year ended
31st March, 2025

a

29NOTE

REVENUE FROM OPERATIONS

Sale of services

Entire Revenue is from contracts with customers in lndia

This revenue is being recorded over a period of time.

OTHER INCOME
lnterest lncome
Dividend lncome
Profit on sale of ROU Assets & Property, Plant & Equipment
Gain on sale of Current lnvestments (net)
Gain on sale of Non-Current lnvestment
Rental lncome
Other Miscellaneous lncome *

270.50 22s.s0

270.50 225.50

a

b

c
d

f
s

44.74

205.69

1.89

5.44
5.05
0.73

32.05
149.59

1.08

7.76
0.08
5.00
0.81

262.94

+ Other Miscellaneous lncome includes income of Rs. 0.01 Crore (net) from Bowlopedia Restaurants lndia Limited.

190.37

'v
)J

*

q il &

F
@
I



RPSG Ventures Limited
Notes forming part of Financial Statement (Contd.)

NOTE.3O EMPLOYEEBENEFITEXPENSE

a,
b.

c.

(i)

Salaries, wages and bonus
Contribution to provident and other funds
Employees' welfare expenses

For the year
ended 3lst
March,2026

94.47

2.34
102-12

Rs in Crore

For the year
ended 31st
March,2025

5.61

82.80
5.10
1.99

89-89

(ii)

Def ned contribution plans

ac@unt in the Statement of Profit and Loss .

19-"EmployeeBenefits"ofthe Companies(lndianAc@untingStandards)Rules,2015.

Defined benefit olans

and Working Conditions Code, 2020 (collectively ebred to as the "Codes'). The Codes have been made effective from Novembet21,2025.

The Company has estimated the impact of implementation of the New Labour Codes for lhe year ended 31 March 2026. The impact of the same is not material to the financial statements,

(iiD The .mounb Ecoonised in the balance sheet and the ruvemnls in the total detined benefit oblio.tion over the war ae es folloE:

Forthe year ended
3lst March, 2025

oblidation
7.52

1.O4

0.50

1.54

o.22
(0.87)
(0.65)

ro sal
7.83

For the year ended
3lst March, 2026

dblidalion
7.83

0.73
0.46

l-19

(2.88)
(2.E8)

(1.1 8)
4-9C

GEtulty (Unfundedl

Openinq Balance
{dd :

lurent seNice @sl
nterest expense/(in@me)
Past Seruie Cost
fotal amount Ecognised in profit and lost
RemeasuEmerts

Retum on plan assets, excluding amounts included in interest expense/(in@me)

(Gain){oss from change in demographic assumptions

[Gainyloss lrom change in financial assumptions

Experience (gains)/losses

Total amount Ecognised in other comgEhemiw incom
Employer contributions
Benefit oavments

osind BaLnce

aci
*

Iiti
e



RPSG Ventures Limited

Notes forming part of Financial Statement (Contd.)

For ihe year ended
3lst March, 2025

oblioalion
4.26

1.50

0.29

0.'t8
(1.32)

0.75

/o r51

476

For the year ended
31!t March, 2026

PEsent value of

4^76

1.72

o.2a

(0.41)

.r.59

rn Ml
5.51

Leave Obligation (Untundedl

Opening Balane
Add:

nteEst expense/(in@me)
ReDeasuemenfs

Retum on plan assets, excluding amounts included in interest expense/(in@me)

(Gain)/loss lrom change in demogEphic assumptions
(Gain)/loss trom change in financial assumptions
Experiene (gains)/losses

Toial amunt recognised in prefit rnd losE

Employer contributions
Benefl oavments

osinq Balance

Rs- in Crore
Pension

For lhe year ended
3lst March,2025

0.95

0.04
0.06
0.11

0,21

0.'10

0.95
1.05

10 02)

2-19

For ihe year ended
3l6t March, 2026

2.19

0.02
o.14
o.27
0.rl.:l

0.09
0-09

(o 02\
a-e9

For the year ended
3lEt March,2025

2.40

0.36
0.'t6

0.52

0.'19

(0.2s)
(0.101

10 031

a7g

For the year ended
3lst March, 202G

2.79

0.3'1

o.'t7

0./A

(0.0s)

10.09)

10 0g\
3lo

Opening bal.nce

Add ;

Curent seNice @st
lnterest expense/(in@me)
Past SeNie Cost

Total amounl recognised in profil and loss
RemeasrEDenls

Retum on plan assets, excluding amounts included in inleEst expense/(in@me)

(Gain)/loss lrom change in demographic assumptions
(Gain)/loss from change in fnancial assumptions
Experience (gains)/losses

Total amounl Ecognlsed in other compEhensiw incom
Employer contributions

Closinq balance

iv)

Total

9.21

13.64
6.37

29.22

14.62
10.64
t4.16

3./13

12,85

Moe than 10 ymE

5.18
13.53

5.40
u.11

8.40
7.29

12.96

3.00
31.65

Betreen 5-10 yeaF

2.06
0.11

0.3'l
2.44

2.46
1.65

0.85

0.36

5.32

Betwen 2-5 ye.E

1.64

0.60
2.24

2.53
1.19

0.31

0.07
4-10

I st year

0.33

0.06

0.39

1.23

0.5'1

0.04

0.00
1.74

at 3'lst
beneft obligation (gEtuity)

Retirement Medi€l Benefit

at 3lEt March, 2025
benefi t obligation (gEtuity)

obligation

Post RetiEment Medi€l BeneFrt

Pension

**

cuR0H/Ia



RPSG Ventures Limited

Notes forming part of Financial Statement (Contd.)

vii)

vi)

v) Secitivilv Analsis

Pension

As at 31st March,
2n2E

1.94

2.49

'1.03

1.08

AS at 31st March,
2'J28

2.47

2.94

2.68
2.69

AE at 3lst March,
2025

2.34
3.38
3.05
2.56
2.78
2.4'l
2.74
2.86

As at 3lst Marsh,
uta

2.47
3.39

3.10

3.10

3.08

3.'13

3.08
3.13

As at 3lst March,
,ira

7.30
8.44
8.38
7.33
7.83
7.82
7.83
7.83

As at 31st March,
totE

4.64
5.33

4.67
4.95
4.97
4.96
4.96

)BO at 31st March wilh discount Ete +1%

fBO at 31st March with discount Ete -1%
)BO at 31st March wilh +'1% salary esGlation
fBO at 31st March with -1% salary esGlation
)BO at 31st March with +50% withdrilal rate

)BO at 31st March with -50% withdEwal rate

)BO at 31st March with +10% mortality Ete
)BO at 31st March with -10% mortality Ete

reogniseA in the balanc sheet.

Pen!ion

6.50%

lndian Assured Uves
Morrality (2012-14)
utt. (|ALM 2012-14)

Medical Benetit
IPRMRI

7.20%-7.50%

lndian Assured Lives
Mortality (201214) Ult.
(IALM 2012-14)

L€ave obligation

7.560/o

lndian Assured Lives
Mortality (2012-'14)

ult. (IALM 2012-14)

Gntuity

7.40Vo -7.560/o

ndian Assured Uves
Mortality (2012-'14)

utr.0ALM 2012-14)

ParticulaE

Discount Ete curent penod (%)

Mortality Ete

RiBk expoaue

The Plans in lndia typically expose the Company lo some risks, the most significant of which are detailed below:

Discount Rate Risk: Decrease in discount Ete will increase the value of the liability.

rate guaEntee Exempt Provident Fund must @mply with the requirements of the Employees Prcvident Funds and Misellaneous Provisions Act '1952 as amended uFto{ate.

Scheme cost and hence the value of the liability will be higher than that estimated. But PRMB & pension aE not dependent on tuture salary lewls.

As .t 3lst March. 2025

Pension

6.55%

ndian Assured Lives
lrortalit (2012-14)

Jlt. 0ALM 201214)

Post RetiEftnt
Medical B€nefit

(PRMB)

6.55%

Mortality (201214) Uft.

0ALM 2012-14)

Leeve obliqation

6.55%

Mortality (2012-14)

urt. (|ALM 2012-14)

Gntuity

6.55%

Mortality (2012-14'.

utt. (|ALM 2012-14)

P.rticul.6

Discount Ete curent period (%)

Mortality Ete
co

*

UROHr?



RPSG Ventures Limited

Notes forming part ofFinancial Statement (Contd.)

NOTE.3I

a

NOTE.32

NOTE- 33

a

b

c

d

e

f

s

h

FINANCE COSTS

lnterest Expense

Other Borrowino Costs

DEPRECIATION AND AMORTISATION EXPENSES

Oepreciaiion on Property, Plant & Equipment

Amortisalion on ROLI Assets

Amortisation on lntangible Assets

OTHER EXPENSES

Communication expenses

EDP & Compuler Expenses

Call Centre Expenses

Courier Expenses

Printing & Stalionery

Legal & Professional Fees

Repairs & Maintenance - Others

Audito/s Remuneration

As Statutory Auditor

As Tax Auditor

For Other Services

Travelling and conveyance

Rent, Rales & Taxes

General Establishment Expenses

Donation (Refer Note 41)

Other Tax Expenses (GST)

Directors' Sitting Fees

Corporale Social Responsibility Expenses (Refer Note 40)

Miscellaneous expenses

55.59

6.12

18.55

4.60

Rs in Crore

For the year snded 31st
March,2026

For ths year ended 3lst
March,2025

61.71 23.15

b

c

4.65

4.03

6.61

2.25

r.74

7.21,

15.29 5.20

m

n

o

p

2.43

73.O7

2.34

6.15

5.38

35.59

1.15

0.18

0.02

0.02

3.45

9.2L

4.94

13.25

7.74

0.49

1.15

1.05

1.99

15.19

3.83

6.1s

5.54

36.91

o.22

0.13

0.02

0.01

2.49

3.98

6.27

11.50

o.37

1.50

7.r2

108.07 98.22



RPSG Ventures Limited
Notes forming part of Financial Statement (Contd.)

NOTE-34 Earnings Per Share:
Computation of Earnings per share

Basi r Share

Diluted Earn Share

The calculation of the basic and diluted earnings per share is based on the following data:-

For the year ended 31st
March,2025

148.37

3,30,86,409

4.84

For the year ended 31st
March.2026

180.09

3,30,86,409

54.43

Particulars

A. Profit After Tax (Rs in Crore)

B. Weighted Average no. of shares for Basic Earnings
per share

Basic Earnings per share of Rs 10/- t(A) / (B)l (Rs)

For the year ended 31st
March,2025

148.37

3,30,86,409

4.84

For the year ended 31st
March,2025

180.09

3,30,86,409

54.43

Particulars

A. Profit After Tax (Rs in Crore)

B. Weighted Average no. of shares for Diluted Earnings
per share

Diluted Earnings per share of Rs 10/- t(A) / (B)l (Rs)

For the year ended 31st
March.2025

148.37

148.37

3,30,86,409

3,30,86,409

For the year ended 31st
March,2026

180.09

180.09

3,30,86,409

3,30,86,409

Particulars

Earninqs
Earnings for basic EPS being net profit attributable to
owners of the company
Effect of dilutive potential equity shares
Earninqs for the DurDoses of diluted EPS
Number of shares
Weighted average number of equity shares for the
purpose of Basic EPS
Effect of dilutive potential equity shares

Weighted average number of equity shares for the
purpose of Diluted EPS

*

4ruRoH/c



RPsG Ventures Limited
Notes forming part of Financial Statement (Contd.)

NOTE-3s Financiallnstruments

al The carrying value and fair value of finalrcial instruments
Rs in CroE

categories as at 31st March,2026 and 3'l6t March, 2025 are as follows:

b) Fair value hierarchy
The table shown below analyses financial instrurents carried at fair value, by valuation method.

in Crore
Total Fair

Value

9.45

9-45

Level 3

9.45
9.rl5

Level 2Level 1Financial assets and liabilities measured at fdr value

Firancn, assets
lnvestment in Compulsorily Convertible PrefeEnce Shares

Total Financial Assets

Total Fair
Value

44.60

44.60

Level 3

M.60
4.60

Level 2Level 1As at 3tst March, 2025

Frrnancrb, assels
lnvestment in Compulsorilv Convertible PrefeEnce Shares

Total tinancial assets

The different levels have been defined belorlr:

Level 3: inputs for the asset or liability that are nc based on obseruable market data.

FVTPL

4.60

FVTOCT

44.60

Amortised Cost

532.59
1. 13

145.O4

0.03
3.72

582.51

280.09

25.14
't4.17

275.98

1.57

596.95

As at 31st March, 2025

Cost

2,640.58

2,6/rc.58

FVTPLFVTOCI

9.45

9.45

Amortised Cost

717.74

56.81

56.11

7.66

303.63

1,

986.14

13.39

1 1.91

276.05

4.26

1,291.75

As at 31st March,2026

Cct

3,052.78

3,O52.7a

FirancE, assels
lnvestments

- Equity instruments/Compulsory Convertible Freference Shares
Loans

Trade Receivables

Cash and cash equivalents

Bank Balances other than Cash and Cash equivdents
Other Financial Assets

Borrowing

Trade Payables

Lease Liability

Security Deposit
Olhers

Finenciat tiabilitiF

Total financial Liabilities

n
r'l

4UR0H/re

co
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RPSG Ventums Limited
Notes forming part of Financial Statement (Contd.)

c) Reconciliation of Level 3 fair value measurerents of Financial lnstruments
The following Table includes financial ass€s. There are no financial liabilities which are measured through FVTPL.

Amount
49.38
(4 7A\

44.60
(35.1 5)

9.45

Particular€
Balance as at 1st ADril. 2024
Fair value loss
Purchases

Settements
Transfer out of Level 3

Transfers inlo Level 3

Balance as at 31st March,2025
Fair Value loss
Purchases
lssues
Setfdments
Transfer out of Level 3
Transfers into Level 3

Balance as at 31st March,2026

d) The following methods and assumptions we! used to estimate the fair values
i. The carrying amount of cash and cash ediivalents is considered to be the same as their fair values, due to their short term nature.

ii. Miscellaneous receivables/payables wl=re carrying amount is reasonable approximation of fair value as setflement period cannot be reliably measured.

The table aboutnow the fair values of the financial assets is determined:-

e) Financial Risk Management

and agrees policies for managing each of these sks.

'1. Liquidity Risk:

saleable. Hence the risk that the company may rct be able to settle its financial liabilities as they become due does not exist.

(i) Maturities of financial liabilities

The amounts disclosed in the table are the contEctual undiscounted cash flows. Balances due within 12 months their balances as the ot is not significant.

Relationship and sensitivity ot
unobservable inputs to fair value

NA

Higher the multiple higher the fair
value

Higher lhe Pre money/ Revenue
higher the fair value

Significant unobseruable input (sl

NA

Ev/Revenue multiple of comparable
listed players

Comparable transactions in the lndiar
markel among tlE peers

Net Asset Value Approach

Valuation technique(sl and key
inpur(sl

Comparable Companies Approach and
Com parable Transactions Approach

lnvestments in Preference lnstruments, uncuoted, cartied at fait
value through other comprehensive income

Peel Works Private Limited

lncnut Digital Pvt. Ltd, Momjunction Pvt. Ltd andlncnut Stylecraze Pvt.
Ltd.

Total

997.50
14 12

24o31
13.39

1,305.32

More than 5 years

11500

0.80

1 15.80

3-5yea6

332.50

2.22

334.72

7.8'l

299.06

1 - 3 years

291.25

Less than 1 year

258.75

4.09
279.51

555.74
Trade payables

Contractual maturities of financial liabilities
?{ct Mrr.h ,nr6
N o n -deravatives
Borrowinqs

Lease Liabilities

Other financial liabilities

fotal nonderivalive financial liabilities *

4I
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RPSG Ventur3s Limited
Notes formirE part of Financial Statement (Contd.)

NOTE-35A

Total

?92 5n
't7 68

277.55
25.14

602.87

More than 5 yea6

37.50

0.73

3E.23

3 - 5 years

13'l.25
5.86

137.11

1 '3yea6

83.75

t.9a

9't.73

Less than I year

30.00

3.84
276.42

25.14
335.80

Contractual maturities of financial liabiliti6
l{rt Mr"nh ?nrs
Nonderivatives
Borrowings

Lease Liabilities

Other financial liabilities

Trade pavables

non.derivative fi nancial liabiliti6

2. Credit Risk:

loan given, bank deposits and other financial assets.

It considers available reasonable and supportive forward-looking information. The indicators are incorporated in the assessment are:

.Actual or expected significant changes in the operating result of the borrower.

Capital Management

The Company's objectives when managing capital are to

. Maintain an optimal capihl structure lo reduce the cost of capital.

ln order to maintain or adjust the capital structure, the Company may issue new shares and/or evaluate other options to pay debts.

Consistent with others in the industry, the Company monitors capital on the basis of Gross Debt to equity ratio.

The gearing ratios were as follows:

h the Debt has increased the current year to than I and ata very comfortable position.

280.09
2.857.88

0.10

31st March. 2025

986.14

3.008.25
0.33

31st March.2026
Gross Debt

Total EouiW

Debt to eouitv ratio

rloo

ikals **
io
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RPSG Ventures Limited

Notes forming part of Financial Statement (Contd.)

r NOTE - 36 Related Party For the year ended 31st March, 2026 and their Relationship

A.

B.

Name

Rainbow lnvestments Limited

Name Relationship

Quest Properties lndia Limited Subsidiary

Firstsource Solutions Limited (FSL) Subsidiary

Guiltfree lndustries Limited Subsidiary

Bowlopedia Restaurants lndia Limited (Refer Note 8) Subsidiary

Herbolab lndia Private Limited Subsidiary

APA Services Private Limited Subsidiary

Aakil Nirman LLP Subsidiary

RPSG Sports Private Limited Subsidiary

RPSG Sports Ventures Private Limited Subsidiary

Serene Vibes Private Limited Subsidiary

RP - SG Ventures Advisory LLP Joint Venture

RP - SG Ventures Fund-l Joint Venture

RPSG Capital Ventures Fund -ll Joint Venture

RP-SG Capital Ventures Opportuni$ Fund -l Joint Venture

Kolkata Games and Sports Private Limited Step Down Subsidiary

Rubbenarood Sports Private Ltd Step Down Subsidiary

ATK Mohun Bagan Private Limited Step Down Subsidiary

RPSG Sports South Africa PTY Limited Step Down Subsidiary

Manchester Originals Limited Step Down Subsidiary
M.e.t.28.7.2025\

RP-SG Unique Advisory LLP Step Down Subsidiary

Apricot Foods Private Limited Step Down Subsidiary

Metromark Green Commodities Private Limited Step Down Subsidiary

Spectrum Deliqht Private Limited Steo Down Subsidiarv
Natural Wellness lnc. Steo Down Subsidiarv
Firstsource Group USA, lnc. Step Down Subsidiary

MedAssist Holdings, LLC Step Down Subsidiary

Firstsource Solutions USA, LLC Step Down Subsidiary

Firstsource Health Plans and Healthcare Services, LLC Step Down Subsidiary

Firstsource Business Process Services, LLC Step Down Subsidiary

Firstsource Advantage, LLC Step Down Subsidiary

Firstsource BPO lreland Limited Step Down Subsidiary

Firstsource Solutions UK Limited Step Down Subsidiary

Firstsource Solutions S.A. Step Down Subsidiary

l-irstsourcc Dialog 0olutionc (Frivotc) Limitod ttop Down Suboidiory

One Advantage LLC Step Down Subsidiary

Firstsource Process Management Services Limited Step Down Subsidiary

Sourcepoint, lnc. Step Down Subsidiary
Sourceooint Fulfillment Services. lnc. Step Down Subsidiarv
Patient Matters, LLC Step Down Subsidiary

Kramer Technologies, LLC Step Down Subsidiary

co

*

HI

*
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RPSG Ventures Limited

Notes forming part of Financial Statement (Contd.)

Name Relationship

Medical Advocacy Services for Healthcare, lnc. Step Down Subsidiary

Americana Recovery Service, lnc. Step Down Subsidiary

The StoneHill Group, lnc. Step Down Subsidiary

Firstsource Solutions Mexico, S. de R.L. de C.V Step Down Subsidiary

Firstsource Solutions Jamaica Limited Step Down Subsidiary

Firstsource BPO South Africa (Pty) Limited Step Down Subsidiary

Firstsource Solutions Australia Pty Limited Step Down Subsidiary

Firstsource Provider Services Private Limited (Formerly
known as Quintessence Business Solutions & Services
Private Limited)

Step Down Subsidiary

Quintessence Health LLC
Ascensos Limited Step Down Subsidiary
Ascensos South Africa (RF) (PTn Ltd Steo Down Subsidiarv
Ascensos Trinidad Limited Down S

Ascensos Contract Centres Romania SRL Step Down ubsidiarv

Accunai lndia Services Private Limited
Firstsource Solutions Limited Colombia S.A.S Step Down Subsidiary
Firstsource Middle East Services LLC Step Down Subsidiary

M.e.|.25.07.2Q25\
Pastdue Credit Solutions Limited Step Down Subsidiary

(w.e.f. 1 1.12.25\
Firstsource Solutions Canada lnc. Step Down Subsidiary

((w.e.1.27.10.25\

Jaye lnc. d/b/a TeleMedik Step Down Subsidiary
(w.e.f. 13.01.26)

Firstsource Employee Benefit Trust Trust of a Subsidiary

FSP Design Private Limited Associate
(w.e.f. 19.11.2025)

FSP lnternational lnc. USA Associate
(Subsidiary of FSP Design Private Limited)

(w.e.l. 19.11.2025)

rlanobi Data and Analvtics Private Limited

c,
(0

Other Related Parties havinq transaction durinq the period

Entities under common control

Name

CESC Limited

Haldia Energy Limited

Dhariwal lnfrastructure Limited

Kota Electricity Distribution Limited

Bikaner Electricig Supply Limited

Bharatpur Electricity Services Limited

PCBL Chemicals Limited

Duncan Brothers & Company Limited

Malegaon Power Supply Limited

lntegrated Coal Mining Limited

Woodlands Multispecialig Hospital Limited

Spenceds Retail Limited

Saregama lndia Limited

Crescent Power Limited

Chandigarh Power Distribution Limited

RPSG Resources Private Limited



RPSG Ventures Limited

Notes forming part of Financial Statement (Contd.)

(ii)
Name Relationshio

Chairman and Non-execulive DirectorDr. Saniiv Goenka

Mr. Shashwat Goenka Non-executive Director

Ms. Kusum Dadoo lndependent Director

Mr. K. Jairai lndependent Director

Mr. Arjun Kumar lndependent Director

Mr. Sudhir Langer
Whole-lime Director

(riil 31.03.26)

Mr. Sudip Kumar Ghosh

Company Secretary
(Tiil 31.03.26)

Whole-time Director
(w.e.f. 01.04.26)

lVlr. Sayak Chatterjee
Company Secretary

(w.e.f. 01.04.26)

Mr. Ayan Mukherjee Chief Financial Ofiicer

terloo
v
:E

*
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Notes forming parl of Financial Statement (Contd.)
D. Detai s of transactions between the Company and the related parties and status of outstanding balances

RPSG Ventu res Lin-.ited

a, Outstanding balances are unsecured and settlement occurs in cash.

b. Trade adr:nces received during the year and fully squared off during the year not included above

rS

Rs in

Total

Forthe year
ended 31st
Mafth tOts

49.11

225.O0

0.15

12.18

225.50

119.05

645.50

551.95

30.7;

149.59

0.08

o.L7

13.94

0.37

533.69
274.94

For the year

ended 31st
March- 2026

196.00

40.00

0.88

31.50

0.19

270.50

767.64

582.s0

42.2;

200.00

5.59

205,59

5.44

o.r7

6.80

0.49

774.59

478.aA

Key Manatement Personnel

For the year
ended 3lst
March.2025

11.94

o.l7

For the year
ended 31st

March.2025

5.80

0.49

Entities under common conttul

For the year
ended 31st
Mafth- tO25

11.19

225.s0

119.05

o.L7

1.30

278.94

For the year ended
3lst March,2026

lo.4

0.09

270.50

0.17

s6.89
278.88

Parent having Control in terms of
lnd AS -110, Subsidiaries, Joint Venture

For the year
ended 31st

March- 2025

49.11

225.00

0.15

0.99

645.50

561.96

30.79

149.59

0.08

s32.39

For the year ended
31st March, 2025

195.00

40.00

0.88

1.06

0.10

767.64

s82.s0

42.29

200.00

6.69

205.59

5.44

717.70
200.00

Nature of Transactions

Acqu'6ition of lnvestment (Net of Advance against Equity):

lnves:ment in Compulsoriv Convertible Preference Shares

Sale cf lnvestment

Expense incurred (Net of recoveryf :

Expenses rcimbursed :

lncone from sale/seruices :

Security Deposit from Custom€rs

Loans & Advances given

Loans & Advances repayment received

lnterest on Loan given

ICD tEken

lnterest on ICD Taken

lncone from Dividend :

lncorre distribution from Joint Venture Received :

Othet lncome

RemLneGtion of Key Management Personnel :

Sittin3 Fees to Directors :

OutsEndinB Balance :

Debit
Credi:

1

2

3

4

5

6

7

8

9

10

11

t2

13

L4

15

16

17

1
2



RPre Ventures Llmited

Notesformingpadof Financi.lSr.tement(Conrd.)

NOTEJT SEGMENTREPORTING

The Company is engag€d in lhe fields ol infomation technology 8nd allied seM@s and does nol opeEte in any other sepaEte rcporlable segment. TheE are no
rcportable geogEphi€l segmonts, since all businoss is within lndia.

NOTE38 An amunt of Rs. 0.19 Crore (31st March, 2025: Rs. 0.04 Crore) is payable to Micrc and Small Enterprises as at 31sl March, 2026. There is no inteEst paid or
outstanding for the year ended 31 st March, 2026 and 31 st March, 2025 to Micrc and Sroll Enierprisos.

The above infomation €garding Micrc and Small enterprises has been delemined to the extent such parties have been identilied on the basis of infomation available
with the Company

NOTEJ9 CONTINGENT LIAAILITY E COMMITMENTS

(a) Commllment of the Company nol prcvided for on ac@unt of necessary comfod in tems of respective tems of sanclion for borcwings by its subidiaries
aggregaling to Rs. 3,913.14 Crcre (as at 3'lst March, 2025: Rs. 3,224.95 Cmre).

(b) The Company have lhe dght to acquire an additional 10% of lhe total issued and paid-up share €pilal of FSP Design Private Limited, wilhin 'tB to 24 months from
the completion of the Prcposed TEnsaction, as per the tems of the Transaclion Documents.

(c) Thec aG no Contingent Liabilities as at 31st March,2026.

NOTE-10 CORpORATE SOCIAL RESpONStBtLtTy (CSR)

ParliculaB For th€ t€arended For the ysar end€d 31rl
Mrrch 2025

(i) Amount requircd to be spenl by the company during the year. 1.09 1.29
([, Amounr or expenq[ure tncureo

1.'1 5 1.50 '
(iii) Shortfall al tho end of lhe

(iv) Total of previous yeaF shortfall.

(v) Reasn for shorlfall NA
(vi) Nature of CSR Aclivilies ln tems of CSF

policies apprcved bt
the Board ol Dlrcctotr
of the Company as
may be Bfered to in

the CSR Reporl
(Annexure 'O),
toming part ol th€
Board's Report.

ln tems ol csR polrcres

apprcved by the Board
of Directots of lhe
Company as may be
rcfered to in the CSR
Report (Annexurc "D"),
foming part of the
Board's Reporl.

(vii) Details of relatsd parly tEnsactions, e.9., contribution to a trust contrclled by the company in retalion to CSR
exponditu€ as per relevant Ac@unting Standard.

(viii)Where a prcvision is made with rcspect to a liabitity incured by entering inlo a contmctuat obtigation, the
movements in ih€ prcvision during the year shall be shom sepaEtely. NA NA

'Represenls amount subsequently transfered to Unspent CSR Account tor the year 2025-26 (Rs. 1.50 Cr. subsequently transfered to Unspent CSR Account for the
yeat2024-25\ Io( eamarked prcjects as apprcved by th6 Board of Directots of the Company.

NOTE.4l DonationinNote33,includesacontributionofRs.S.00crccs(31stMarch,2025:Rs.8.50crcres)tomrdsdonationunders€ctionlS2ottheCompaniesAct,20l3.

NOTE.{2 Audit Tnil a! per provi3o lo Rule 3(l } of Companies (Accounts) Rule, 2014

The Company is maintaining its books of aceunls in olectrcnic mode and these books of ac@unts are ac@ssible ln lndia at all times and back up of the books of
ac@unla has been kept in seryers physically located in lndia, on a daily basis. The Company has used various ac@unting software for maintaining its books of
a@unts which has a fealuE of rccording audit t.ail (edit log) facility and the same has opeEted lhrcughout the year for all relovant transacljons rccoded in the
software. Furth€r no instance of audil trail featurc being tampered with ms noted in Espect of lhosg ac@unting sottware. Additionally, lhe audit trail of the previous
year has been pr€seryed by the Company as p€rlhe slatutory Equicments for E@rd Gtention to the extent it Ms enabled and rccoded in lhe prcvious yoar.



RPSGVentures timited
Notes formjng pan of Financial Statement (Contd,l

NOTE-43

a)

lncome Tax EtFnle
Ru ln Crore!

bt

c)

NoTE-,|4 K6y Ratio

Padiculara For the y€r enaled
31st March,2028

Forlhe yqr ended
3'l8t March,2025

Delered Tax

Remeasurement o[ defi ned benefrl plan

Gain on Faf Valualion ol lnwslmentlnet)
o.72

t3.27)

(0.08)

l0.s)
12.55t ro.76l

Padlculsri For tha yaar
3lst March,

6nded
2024

For th6 ydr
31.t March,

€nded
2025

Iaxu6ing
25.168%,

the Companys dom6tic lax rele (Cunent year
Drevious vear 25.168%) 6t 90 50.19

I axef,ectol amounF adlusble h calculalng taxable
ncome/epen$s not considerd lor tax purp*: 3.96 2.35

Mdf,onal I ax ProGbn lor Prcvous Yea6 rewGeo

ncome Tet Etenma 65.86 51.04

Padiculera tu at 3t!t March, & at 315t March,

upens o E clarmed on paymenl ba6
Property Plant & Equipmenl and ROU Asts
Fat Value change on Financial Aseb
OlheB

2.44
(4.351

(3 6-2

2.13
(5 30

(1.801

t1.24

Padlculora Foa lhe year endd

l.Curent Ratio 149 1.95

2.DebLEquny Ratio 0.33 010 I

3.Debt*ryice cowage Ratio 2.64 2.14

4.Return on Equily Ratio ail* 5 33q

S.Trade R€ceiEble Turnowr Ratio Lg 232.47 t

Z TEde Payable Tuhowr Ratio

LNet Working Capltal Turnover Ralio 096 0.68

l.Net Protit Ralio 66.58% 65.80%

10.Return on Capital employed 7.69% 7 08*

Curcht Ratlo = Totel Curr€ntAsrels/Total Curent Liabilities

D.bt Equlty Ratlo = Non Current Borrowings ( i nclud ing current maturities of long'term debts) + Cu rrent Eorrowings / Tota I Equity

R.turn on Equlty(ROEI. Profit AfterTax/Av€rage Total Equity

lnvcntoryTurnovar Ratio = Sale ofProduds and Seruice/Av€rege lnventory

TEde R.ccihbl.sTurnovcr Ratlo = R€venue from Operations /AveraBe T.ade Receivables

TEd. p.yabl.r Tlrnd.r R.tlo: Purchaies/Averag€ Trade payable

Nct Worklnt GpltalTurnovlrTrtlo = Revenue from Operations /Average Working Capital

Nct ProtitRatlo = ProfitAfterTax / Revenoe frofi operation

R.turn on Gpit.l €mplryGd (ROCE) = Earning &fore lnterest and Tax€s/ capital Employed (Total Equity+Total Debt+Deferred Tax Liability)

Rcturn on lnvestmant = lncome generated from invertments/ Average invesled funds in treasuryinv€stment

'Networking capital ratio has increased due to increase in t6d€ receivables primarilyatrributable for highe. revenue by around 2096 in the currentyear.

tThough the Debt Equity ratio has increased duringthe current year due to higher borowings it i5 still less than 1 and at a verycomfoilable position.

$ Trade ReceiEble Tu rnovea Ralio has decreasd due to higher dedore on he year-end dale, m€t of lhe sam e has since been real bed.

Htr
4

Watc,rloo

tre:i.
co

Parllculara For tho ydr €nded
3lst March,2026

Forlhe year end€d
31st March,2025

64.03 50.M
150

Net CurentTax
Detdr6d Tax 6xp€n$
Dele(ed Tax

CurentTax

&03

183

49.34

170

65_88 5i.04

*



RPSGVentures limited
Notesforming partof FinanclalStatement(Contd.)

NOTE.45 Olh6. staluiory lnformatlon (for tho tlnanclsl ydt 2O2$2A a d 2024-25l

(i) TheCompanydo6nothawanyBenamiproperty,whereanyproceedinghasknanniatedorpendangagainsllhecompenylorholdinganyBenamiproperty.

(ii) The Companydo6 noi haw anytraEclionswith companl€s skuckof.
(iii) TheCompanydo6nolhawanychargForslbfadionwhichbyettoberegbteredffihROCbeyondtheslalutoryperbd.
(iv) The Company has not traded or invded in Cryplo curercy or Vidual Curoncy during the financial year.

a. directly d indiredly lend or ind in other peFons or entili6 idenlified in any mannerwhatso4r by or on behalt ot the comtrEny (Ultmate Beneticiari6) or

b. prwije anyguaantee, scurity orlhe lik6 to or on bohalfofihe Ullimate Beneliciai6

company shall:

a. dheclly or lndirectly lend or inEst in other peBons or entitiF klentified in any manner wiaboew by or on behall otlhe Fundang Party (ultimate Beneficiaries) or

b. proMde anyguarantee, *curityorthe like on behallolth€ ultimab Beneficiail6,

(vii) The Company has no such kansction Mich is not recorded in lho books of accounts that h6 been surendered or dbcl*d s income during the year in lhe td asment6 under the lnrcme Tax
Ad 1961 (such a9. *arch or sureyoranyother relMnl prdbions ollhe lncome TaxAat, 1q;1).

(viii)The company is in complbncewilh lhe number of layeB prsribed under clau* (87) ot*clio 2 olthe Compani6Act read wilh Compani6 (R6tridion on number ot LaFB) Rul*, 2017.

phFically located in lndh on dajly baBb.

NOTE- 46 Previous year fbur6 haw been regrouped/reclasified wherewr necffiry lo @r6pond wlh cufientyear clasilicalion/di$l@re.

For Batllbol, Purohfta Darbsrl For and on bhalfofBoard of

a.ffi
'"@J,o*" 0.*oo

cJ$:#
303086E

Director

DIN:03486121

Dr. SanjivGoenka

Cha[man

DIN:000747$

Placer Kolkata

Dater 21st lvay,2026 Conpany Secrelary

\dl"d.
Ayan Mukherjeel

Chiel Financbl Officar-"W- '\***r
Kolkata
7 00069



RPSG Ventures Limited
CESC House, Chowringhee Square, Kolkata"700001
CIN: L74999W82017PLC21 931 8

Consolidated Balance Sheet As at 3lst March, 2026
Rs in Crom

PariiculaF Note No, As rt 3'lst March,2025

ASSETS

Non{urentAssets
Property, Plant and Equipmnt
Capital Work-ln-Progress
Right{f-Use assets
lnvestmenl Propedy
Goodwill
Other lntangible Assels
lnvstmenls Accounled under Equity [4othod
Financial Ass6ts

lnvoslments
Loans
otheF

D€ferred Tax Assets (Net)

Non Curont Tax Assets (Net)

other Non CurentAssots

5
6
7
6
I
10
11

12

14
43

1-57

89.79
0.62

408.08
391.37
104.31
400.t3

u,745.2t

66.19
0.47

1 18.08
273.70

64.06
257.03

745.57
64.51

1,029.21
49.50

1,437 .20

6,452.10
612.41

s7.94

4,264.19

728.01
58.77

1,102.E0
50.41

3,841.94
5,548.69

426.35

Curent A3scts
lnvontoai6
Financial Assets

lnv6lm€nts
Trade Recoivablss
C6h and Cash Equival€nts
Bank balances olherlhan Cash and Cash Equivalents
Loa6
Oth66

Othsr Curenl Assets

TOTAL ASSETS

EAUITY ANO UABILITIES

Equrfy
Equity Share Capital
olher Equity

Total Equity attdbutable to Equity holdsB of the Company

Non-Controllin0 lnlerests

Total Equig

Li.bilities
Non Currunt Liabilities :

Financial Liabilities
Borrcwings
Le6e Liabililies-
olhers

Provisions
Deferred Tax Liabilitios (Net)

Other Non Curr€nt Liabilities

Curent Liabilities
Financial Liabilities

Borowings

Le6e Uabililies

TEde Payables
(a) Total outstanding dues to Micrc Enterpdses and Small
Enterprises
(b) Total outstanding duos of Creditors other than l\4icro

Enlerpd$s and Small Enterprises

Others
Othor Current Liabililies

Current Tax Liabilili6 (Net)

TOTAL EQUITY & LIABILITIES

Notes fomino gart ofConsolidated Financial Staiements

15

16

17
18
19
20
21
22
23

(A)

24
25

ic

26
45
27
28
43
2S

50.16
2,279.10

E96.33
18.36
30.88
58.14

E31.28

12,556.50

79.20

61.57

1,807.93
937.96

12.81
28.64
50.67

686.46

(B)

(A+B)

3,665.24

19,049.42 16,221.f 4

33.09
2,472.67

33.09

2,630.01

2,505.76

1,87s.63

4.381.39

2,863.10

1.924.55

(c) 4,588.05

3,128.89
94E.02

2,63E.65
138.8'1

331.53
1.77

2,238.83
1,033.16
2,455.12

49.25
300.15

1.96

6,478.53(o) 7,387.67

15.63

601.51

30

15

31

32
33
34

3,902.60

263.56

2,640.64

239.37

10.74

608.67

1,747.99
41 3.16

99.32
36.59

1,300.61
269.30

07.30
18.53

(Et

(C+tFE)

7,280.36 5,155.16

This is lhe Consolidated Balance Sheet referred to in our Report of even date.

For Batliboi, Purohlt & Darbari
Chartered Accountants

- 303086E

Mehta

For and on behalf of Board of Directors

fl,P
Dr. Sanjiv Goenka

Chaiman

OIN:00074796
q

No.063404

Place: Kolkata

5,"i4rhJr;r.
S$"x Ct'"tt"4""

Company Secretary

.{
fi

7, Waterloo
Street,
Kolka ta

700069Date:21st May,2026
X

tlrr
p*.sI:

1N:03486121

#/t|*""^*l:filH#::"'
\dllu

Ayan irukherjF



RPSG Ventures Limited
CESC Houe, Chowringh6e Squarc, Kolk.ta-700001
CIN: L749tgwa20l 7PLC2l93l 8

Coneolidated statement of PDfit and Loss for the year ended 31st March, 2026 Rs in Crorc

'PediculrE Note No.
Forlhe y€rr end€d 3tst

March, 2026 M.rch,2025

R€vsnue from Operations

Other lncome

Total lncome

I 1,323.10

41.05

9,60E.35

36.7136

11,364.75 9,645.06

Erpen*s

c6t of Matedals Consumed

Changes in lnv€nloi€s of Finished Goods, Stockin-Tradg end Work- in
Progress

Employee Benelit Experees

Finance Cosls

Dopreciation and Amorlisation Expens6
Olher Exp€nses

Toial Erponsoc

and Ercoplionel ltems

5,844.29

87t.E9
486 95

3,463.68

359.13

11.45

5,24't.03

736.97

369.99

2,623.Es

330.72

39.16

288.05

8E.73

302.64

62.79

3E

40

41

42

11,076.69 9,342.42

Prolit botorc Exceptional ltems and T.r

Exceptional ltom

Protit bofoE Tax

Tar Erponse

CurentTar (Net)

Defered Tax - (Credit) / Charge

Total Tar Erp€nses

Protit after Tar

Othe, ComprchensiE lncome ( ocl I

376.79

(100.s0)

365.43

8.8147

43

z75,ZS 374.24

277.33 193.39

(2.7O' 16.42

ffi
l-66

Remeasursment oflhs Not Dolinod Bsnofit Liability/Asset
Oetered Tax on abwo
Gain on Fair Valualion ol lnveslment
Defo(6d Tax crediv(charge) on abwe
shar€ in Olher Comprehensive lncome(Loss) ofAsociat€s and
JointVenlur6 accounted for using lhe Equity ldethod (Net ofTax)

43

43
11

It6ns to be reclasslfied to Ptufrt t Loss
Not chang6 in FsirValue ofCash Flil Hedos
Dof€r€d Tax - Credit / (Chargs)

Exchanqo diff6ronc€ on TEnslalion of Foreign Opehlions
sh8r€ in Other Comprehensive lncome/(Loss) ofAssociates and
Joint Ventu16 accountsd for usinF the Equitv Method (Net of Tar)

(3.6s)
1.26
3.7E

(s.9E)

(0.20)

3.2E
0.03

(4.26)

0.68

l4.zel

(4sE.06)

1't3.34
302.42

(0.13)

Q9.47\
6.05

63.63

(0.271

43

1l

Total Olher Comprehensive lncome

Tolal Comprchensive lncome forthe ye5l

Diluted

142.451 &.21

(45.58) 204.37

ProtrulLossl attributable to
Ovrne6 ofthe Equiw
Non-Controlling lnlorest

other ComprchensiE lncome atldbuleble to

Owne6 ofthe Equity

Non-Controlljng lnterast

Total Comprchensive Incomo attdbutablo to
owne6 ofthe Equitv
NonControlling lnler€st

E.frinqs leroquitv sh.E lRs.)
(F.c€ v.lue ot Rs i0 por sh.E)

Basic

(137.98)
139.64

(49.04)
213.47

'19.94

20.00

t17.241 39.94

(174.45\
128.87

(29.10)
233.47

(36.47)

00.77)

td5.58l

14

(41.70)

(41.70t

(r4.82,

(14.82)

N.tes f.mind D.d ofConsolidated Financial Slatemenls

This is the Consolidated Statement of Protlt and L6s r€foned to in our Report of even date.

For and on behalf of 8@rd ofDirecto6

?"ffi*.303086E
\..1'+
Mhdlbership No.063404

tor Batllbol, Purohit & Darbari

Chartered Accountants

Dr. Sanjiv Goenka

Chairmn
DlNr 00074796

3*^"*5\tll*h
Company Secretary Chiet Financial Offcor

su-|,..r-*
#t'tu

7, Walerlo
Street,
l(ollt;rln
7 l'r i'j ii i, rJ

,,{

')2
')J

*

qc

-f
i'l

ir.,l

Place: Kolkata

Date: 21st May, 2026

M.



RPSG Ventures Limited
CESC Houre, ch#ngh* squrrc, Kolk.h-70000t
CIN: L74S9m20l7PLC2l931t

Conelldalod Cath FlowStatamnttor the yqr ended 31!t March,20fr

This is he Consolidatd Statomflt ofCd FIM r.fetrd to in our Repod olwm dde.

For &tllbol, Purohlt & Brbarl
Chaftered Accountants

For 6e yerondd Slrl
trrch, ?o2a

forS. ydr dd 31.t
Mrr.h,2025

A. Op.rdlntAdldb

Share ln Net (Prolit) ollolntventures and Arsoclate

Exceptional ltems lN.tl
D4relirlon and Amonisdon Exp€n*
Loss/ (prolit) onSrle/Dkpo$lol Propedy Plantand Equipment & RoUAsies (Ne0

6aanondereosnition/moditietlonotLs.6
Gain on Sale/Falrvalue ol cur€nt lnvertm.nts {Net)
€mploye Stock Compenetion erpenp
Allowancer for Ooubful D.bb, D.pojts, slow Movint items etc.

Olher Mjsll.nsur Expe.*s/ (ln@m€) (Netl

Etred of ForlEn Currenq transadlons/tr6n.lailon (Net)

275.29 374.24

rm.9
486.95

2.70

369.99

13.32

53.39

11.19
471.49

(15.6e)

71.59

12.49

736.97

7.S

l,t01.71 1,519.70

Adlu{n.nBbr.h.nt ln:

Trade and Other Pay.blet
tuh G.n.r.ld trom Op.r.tlotri
lncome Tar paid {Net ol Relund)

il.t kh Flowfrom Op.r.tlnrAdldll.t

B. kh flowfrom lnrdlnt&tldl6
Purchaseof Property,PlantandEquipment,Otherlntangibl€AsseLCapltal
Work-in-Progr6s incl udint Apital Advances

Paymenl towards franchiF Rithts
P.yment towardrAquBltionol Burine$ (Note 1)

ProcfrdstromSale of ProFdy, Pl.ntand Equipment& ROU tusA
Purchaieot Non Curent lnv6iment
(Purch.€)/ S.le of Current lnvestmentr (Net)

64.27 23.47

23.09

129.91 3.18

Payment lowards Acqukition ol an A3slate Company

loan refundd by/ (siv.n to) loint Venture, and Asociates (Net)

Un*curd Loan rqaymenl relvd iom OtherEodyCorporatet

(sr.

23.60

17.50

6.m

7.64

Earna*d Fundr pl.cedwlth Sankt

Fixed Deposit (pl.ced)/matured (Net)

N.r qih Flow lusd lnl lnrttlM AdldtLr

0.86

C. Cd tlowfromFln.nclnrAdlfrlfi
Proc*dr fion l$!ane of Equiiy Sha16 to Non-Contollint lnter6t
Procedsfiom Non Cunent Borowings
Repaymentot Non Curent BorowinSi
Net increaF/(dere.3e) inca3h credit r.cilities and otherShodTerm Sorowinss
Repayment of tea* Obligation

FlnanceConspald
Purda3eof Non'contolllnS Interen in a Subidiary
(Purcha*) ol Treasury shar€s

Divldendi p.id

N.t Arh Flowtrom flnln.lnrAdlill.3

r,626.59

!4.70
1,647.41

@7.92 323.92

d.t lncr.e/(D€cr.al ln qrh.nd ah Equlhl.ntr

Orh.nd kh Equlnl.nb - Op.nlnr hhn.. 937.96

7.m

675.40

1.48For.h Er.h.nF t.ln on t..ndrtlnttuh md Orh Equlv.hdG

6.ndftrh Equhl.nb-clollnrBrl.nc(R.ftrNor.19)

Cah and Carh Equlvalenlr codpdro:
Edancewith Eanb
- ln Cur€nl Accounls

- Bank Oeodb *b odsinal matunty upto 3 months

1,097.53

24.79

1,025.S
53.40

0.02

C6h on Hand

1,122 37 1,079 17

I 6r' lirrrml Ariilrnl hnlinap hpld in hrtl lnr flnlnmfr

1i the.mount is net of esh balanceamountint lo Rs.65.15 Crore.quird on.ccount
Tr.de.dv.nc rseived during the y.ar and fullysquared olfduring theysr not considerd.bove

303086E

^}^*tl'LShdwal Godk.

Forandonbeharro,Boad rtr 
_

Dr. sanjiv Gotrb
Chaimen

No. 06349

*tdffi '"#,,$-:".r--.W",er

CN

:t

9
T

7, Waterloo
Placei Kolkata
Date:21st Maf, 2026 DIN:09070464



cE$ hu*, Chd.anahe 5au.E Kothb-tooool
CtN: Lt4999W!2O1tPLC2r931A

6nslid.d Sbt.rcnt dCh.nq6 in Eqriry br rhc E. cndd 313t r.rch, 2025

A Eq{ity Sh.rc qpabl
& in Crorc

otthc &F^ing

33.09

33.09

Chn96 in
Eqdty Sh.E

Capibl during
thc bqinning d

curcnt .ccountin9

33.09

33.09

sh.rc Gpibl du.bginding ofthc
Rcpning Ya?

33.09

33.09

s.! 3tsr M.rch, 2025

S at 3!* March, 2026

B Othcr Eoliv

Otrc. Equitt (Rtrr loE 25)

Tobl

1,672,4

L,672.y

(68.29) 55.09

55.O9

(7.36)

(7.36)

(1&.98)

9.72

9,72

511.64

511.9

455.24

455.24

!62,\7

1.63

1.53

2,630.01

(6r.29)
(137.98)

o.50

2,630.O1

(137.98)

t22.311

1,672.34 (2O5.77') 55.09 (192.9) 9.72 511.& 677.41 1.53 2,469.72
(14.16) (14.161

34.01
(r6.90j1.91

0.89

r.01
(1E.81)

(0.89)

*urni6
I I Fair vatuc on

EF.rda srdk lEtutiv. pnbnl tnvdmcnt
;;;;;* | dqrh Frm I thEush dE

' 
I 

Hdes 
lcomP.rchcffih

ephr"*dc 

l*."o**.."
labna.r.t td April, 2025

Changes in kounting Poliry or grior period item

@E bl.ncc.t thc bqinnang dth€ Fr
Pront/(Loss) tor the ye.r
Other Comprenensive lncome / oth€c tor the year

Gain on F.i. value oflnvestm€nt during the year (Net ofTax)

shar€ based Payments

ReveEl ofShare Option outSanding

othr Equitr (m. Ndc 25)

Tobl

7,672.34

t,672,y

(16.51) 25.25

25.2S

5.20

s.20

(12.56)

13.30

13.30

511.il

511,9

42t.78

421.1!

?.06

1.63

1.63

2,533.93

(1O.6r)
(49.04)

1.95

2,633.93
(49.@:

23.45

(3.58)

(s.v)
38.41

(7.82)
34.41

(13.16)

55.09 9.r2 511.q 1,63

Tr.Bhaion56urfti6
I I I r"i' v"t". ""*"o --"n. 
| 

."ilr:?Em 
l'*""*'l *?;"ff{*

Gpibl Reryc

Changes in Accounting rctiq or prior peiod item

Bbd bbnc.t thc Dqinnirg of thcF.
Prcril(k) fd he y6r
other compr€hensive lnoh€ / otheE for the y€ar

tobl

Gain on Faf Value oflnv€stment during th€ year (N€t ofTax)

Share based payments

Reve€l ofShare Option outstanding

l.hilcc.r.t 31.t H.rch. 2025

For A.tlibi, Purehit I D.rbri
chade.ed accounEnts

For and on DehalfofBoad of Diredo6 w
iilF;P*""*""'

CI
U? $**"

D[€dor
DIN: OAa6121

Dr. Sanjiv Goenka

Chatman
OIN:00074796

*+,t\.
a'.

i

7, \\,aterloo
Siree i,

i(c ika la
70c06s \*k!li M Sayak Chafrerjee

Chief Fanancial Offcer



Nor6 lorming Fd olCon!oljdatd Fioanci€l Slatemsrs

NOTE.' Corporab lnformEtlon

-700001. The Company b listed on the 8SE Limid (BSE) and the Nalional Stock Exchange ot lndia (NSE).

NOTE.2

otheMke stated. The tinancial Satemenb are lorfregroup considing ofRPSG Ventures Lihiled ( The Parent ) & ils subidiari6, asociale andjointwntures.

combines the linancial slalemenb ol lhe parent and b subdiari6 line by line adding togelher like items ol aseb, liabilili6, equily, income and expens. lntercompany transaclions, balances and
al$ eliminated unles the kansaction provides eidence of an impairment ol the transfered ast Accounting

The group
unrealized gains on lramacliona hMen group companies are eliminated. Unreali*d

changd Mere necesaryto ensure consistency wilh lhe policbs adopted bylhe group.
loss ate

Non-conkolling interFb in the r6ults and equityofsub6iJiari6 are shom sepahlely in the coneldated shtement ol prolit and los and balance sheel respectvely.

and any

Th* consoldatd frnancial slatementsrere aulhori*d for isue in accordance with a reslulion of the DarcctoF on 21st May, 2026.

The financial slalemenb have been preFred on a hldorical cd basb. excepl lor lhe tollowinq:
a) Certain tinancial asts and liabilni6 (including derivatiw instuments) and continqent consideralion that is measured at fair €lue;
b) Share - ba6ed paymenls

{llSub3ldiarla

dale lhat @ntrol ceases.

lilll Jolnt ailangemenb

ralher than lhe lqal skucture oflhe iointarangement

{lvl Equlty mothod

invGtment.

incurred obliqalions or made payments on behalfotthe other entity.

ofthe aset transfeird. policies of equrtyaccounted investe6 haw
group's inte.6l in lh6e enlilies. Unrealised loss are ale eliminated unl* lhe taMclion provides

been changed where nece$arylo ensure considencywilh the policis adopled btlhe group

(lil tuB@lates

asciale isaccounted lor using ihe equity melhd ofaccounting (se (tu) below), after iniially being recognized at cct

The carryinq amounl of equily accounted investmenis ar€ tested lor impairmenl in accordance with lhe plicy d6cilbed in paragraph 2(l) below

(v) Changs ln owner6hlp inbrelta

consderation peid orreceiwd is recognised within equity.

account lor an invGlment because ot a its fair€lue the

or lN. Thb taf Elue becom6 the initial ot financlal a$et ln

in olher comptehensive income in r6pect Thb may mean that

amounb previously recognb€d olher comprehensiw incone ate tecla$ifed to profi or l6s.

R*qnizing rovenuetrom major busin€ls actlvltis

Pr@3 Out ourclno & lT Burln€t:

mil6ton* specified in the cuslomer contracts.

collectlon.

etlorts expended and lhe agreed transaclion pilce per unil.

repoding period and recogniss chang6 lo slimated Eriable consderation as changes to lhe tansdion price (i.e rewnue) of the applicable perlormance ouigations.

lo$ of conlrol, joint control or signilicant influence. any retained interst in the enlity is remeasured to
carrying amount for the purposs ofsubs€quenlly accounting lor lhe relained interst as an asocbte
of that entity are accounted for as il lhe group had directly dbposed ofthe relatd asls or liabilrtiB.

lll Functlonal and prerentatlon cutrency

Subdiari6 and branch isthe currencyolthearcountyoldomicile.

lll) Transctlon and balance3

exchange rale prwalenl atthe date ot kaNcton.

ilems denominaled in loreign curencies are translaled into the tele€nt funclional curencaes using lhe exchange rate in etfecton the dale of lhe transction.

(lli) Foreign Ofratlong

comFnenb otequily.

subshiary, such changF are recorded through equity

(c) Sqmenl reFnlng
Operaling sqments are reported in a hanner consistent wlh the inlernal repoding proviied to the chief oFrating decbion maker

(d) Forgign cur€ncy kanllation

"t_
a,l

q i)
o'

ater\oo
et,

,i

l.llI



Not6lormingFfr of ContolidatdFinanci.lSt.tem.nls

FMCG Bu!ln4r:
Rwenue is re@qnisd when a cuslomer oblains @ntol ollhe goods.

mel llareasonableestimatecannotbemade,lhenrewnuerccogniftonisdeteiieduntilthereluanperiodlap€esorareagnableslimaleotrelurnscanbmade.

the Grcup expects to be entitled in dchange lorth@ goods orsNic6.

a bundle ofgoods or *Nics) that is dbtinct; or a seri6 ot dblincl goods or $Nic6 lhat are subbnlially lhe same and thal have lhe same pattern ot tran3ler lo lhe cuslome.

customer may include l(d amounls. Eriable amounts, or bth.

amounl ot cumulatfue aevenue recognbedwll notoccurMen lhe uncedaintyascialed with the€fiable consdelalion is suBequently r@lved.

expliciltyor impticitly)prdid6the cBtomer orthe Groupwith a signilicant benefrt of linancing ihe transler of goods or sruic6lo lfie cuslomer.

Prcperty Bu3in63:

seruices.

bMen input and prcducltuily.

Renue from the rental income arbing from let oul of mall properlies is tecognbed ba*d on time elapGed mode and aevenue b skaight lind over lhe non-cancellable lea*lelm
Rmnue is measured Msed on the tranection price, which b lhe consileretion, adjusted for rentalconcsions and in@ntives. ilany. as specified in lhe @nfadwilh the cuslomer

The Group presents rmnu6 net of indirecttax6 in ilsstatement ol Profrt and LN

Sporls Burln€ai

stblied at a poinl ottime when lhe cu3tomer odains controls olthe asl.

lncome from Prlze Mon6y
Rewnue is recoqnbd Men lhe franchise has a tqht lo receh the prLe money and no shnilicanl uncedainty exbts as lo ils realisation or collection.

Share ot cenlrel Rlghta Revenue

ol matches paFble lorlhe sea$n.

uncerlaintv exbls asto ib realislion orcollec,lion.

dbcounb and othersa16 related tares.

lncome from Sponsrahlp F*a and Adveilism€nuBrand Promotlon/PailneEhlp F43

uncedainty as to ils realbatbn or collection.

lncome from Player Trdlng

{f) Other lncome

expected credit los.
Divdend income is recenMd when the riqht to r@eivedVdend is establbhed.

(s) lar*

ba*d on specblhl independent taxadvice.

recoverable atlhe time ot rcversl ther€ol.

subiliari6 where lhe timing of the reveel ol the lemporarydifference can be controlld and it ts probable lhat the temporary ditlerence Wll nol rwerse in the foreseable tuture.

Current and Deletred lax relaling to ilems recognised oubide profil or los, ihat is either in other comprehensk income (OCl) or in equny, b recogni*d along Sth lhe related fems.

{h) Lssa

The Group enters into contact as a le$ee tor asls hken on tease. Ihe Group al lhe inceplion of a conlract a*ss Mether lhe contract contains a lea* by conveying lhe right to control the use ol an

tor consileration. A Righlot-us aset is recognbed repr#nling its right to u* lhe underlying asettor the lea* term at the lease commencement date except in

months oa le$ and low€lue leass which are accountd as an oFrating expens on a staight line basb o€r lhe lease term. The cost ot lhe righlof-us asel

lN, it any, is recognised in the stalement ol proft and los

lerminalion option.

Other lhan under 6mmon conlrol
Busin* combinaliom have b€en accounted for usinq the a@uisilbn method under lhe prcvisbns ol lnd AS 103, Busins Combinations.

The cost ot an irelrumenb bsued and liabilfri6 incuraed or
fansfered lo the The cosl ol acquisilion al$ includG the lair €lu€ ot
are measured the dale otaqubition.

consijeralion. ldentiliable asts acquiled
asumed at the date ot acquisiion, mich is the date on which control is
and liabilili6 and contingent liabilitiF asumed in a busins combinatlon



Not6 forming Fd ot con!olldated financial statementr

previous year.

0lcash and @h qulvalentg

balance sheel.

(k) lnventorler

frems

(l) Flnancial al3et
The linancialasbare clasilied in the following calegodF:

1. linancial sets measured at amorlbed cct,
2 financialasts measured at fakEluethrough prolit and los, and

3. linancial ssts meagured at fat €luelhrough olher complehensive income.

4. Equily lnsfiumenb

The clasilicalion of frnanciat a$etsdepends on the Companys busin* mdel for managing tinancbl asb and the contaclual lerms olthe cash flow

lnlthl Reqnition:
At infiat .ec€nilion, the fjnencial asb are measured at b lair klue plu6 transcllon cosb that are directly anribulable lo the aquisilion ollhe frnancial aset
Flnancial ac*t! hdauted atamodir€d coli
Asels lhat are held for colleclion ot conkactual cash floE where lh@ cash llos
asts are subsequently measured at amod$d cost using lhe efledive interst rate

Flnancial lnshumenb measured at tair value lfirough protit and lGl

represent solely paymenb of pincipal and idt€r*t are measuted at amonbed cost. Aftel initial measulement, such linancial

melhod. The loss arising kom impajrment are recognised in the Stalement ol Prolrt and LN

are recotded in slalement of profit and lN.
lnvFlments in onib ot mulual funds are accounted torat fairElue and the changs in lairwlue are recognisd in stalement of Profit and Los

Flnanclal aseb atfak valuelhtough olher comprehenilve income

mowmenb ate recorded undea other comprehensie income (OCl).

Equlty lnllrumeni6

Equity invGtments in
the make an irrevocable election to pre*nt in othea comprehensiw income/ prol?l and lN subequent chang* in the fail €lue. lf lhe Comp€ny decijs to clasify an eq!rty

inshumenl as theo all
the

De{eognltlon ol linancial a!et

measured at cost
Forltade and other Evables maturinq within one year the balance sheet date, the carrving amount apprchmats fairElue to shod-term maiurrtyollhese inslaumenb

Atinanchl lbbilitv {ora pad otfinancial Iiability) b dgrecoqnised froh Group's balance sheelt+ren obliqation srcif€d in the contad ts dbcharqed or cancelled or expfed.

lo) ProFrty, plantand qulpment

tangible a*b of c6h generating unit exceed ils markd €lue otwlue in u*, whichever b higher.

Compani* Ad 2013, which are dbclGed 6 belN
The r6idual values, useful tks and methodsotdepreciation of properly, planl and equipment are rwiewed at each linancaal year end and adjlded pr6pecltuely, il appropriale.

Leasehold lmprorements
5 yeaF or Lease tem

u,hi^brF. i{ l.<c

Offce Equipment
Fumitrre & Fiiures

2-5yeaE
5 - 10 vea6
2 - A va.r<

;{

clasify an
€lue changF on lhe inslrumenl, ercluding divrdend€, are.ecognized in the OCl.
equity iFtru-ments at FWPL, lhen ail fakElue chang6 on the instrument including dMdends are recognised in the Slatement ot Profi and Los.

The Group de{ecognss
AS 109. Afinencial liebility

a linancial a$et when the contractual dghb to the cash fl06 fiom the fnancial asb expfe or it fanslers the linancial aseb and such fansler qualili6 lor deiecognnion under lnd

(or a pad of financial liability) is derecognb€d iroh Group's batance sheetMen obligation specilied in the conhad isdischarged or cancelled or etpired.

lmFknenl ol llnanciel asleta

sqnificanl hcrease in crdit rbk.

lmpafment 16 alloHnce recognkd /rerersed during the year are charged/wilien backto Shlement of Prolit and Lo$.

(m) Derivaliva.nd Hedglnq Artiviliea

instrumenis are recognisd at laf wlue. DeriEtiws are caried as financiala$etsMen lhe lair Elue is positiw and as frnancial liabilitiF Sen the fairvalue b negalive.

Cah Flow Hedges

Thecroupalsdesignal6cedainforeignerchangeloMads6hedgeinstrumenbinrGpectof loreignexchangettsks Th6ehedg6areaccounledfolascashllowhedges

a$e$ed and m;asured al inceplion and on an ongoing b6b. The inetlectiw portion oldesignated hedges is tecognized immediately in lhe statemenl ot profrl and los.

The effecttue podion olchange in the faf€tue ofthe designated hdging instumenl b recogntred in Olhercomprehensive income and a@umulaled under Cash llow hedge r6eM

ofchangF in equity is kanslered to lhe statement ofprolit and lo$.

c
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Not6 lormi.g pa d ol co.col idatd finan.ial St.tementt

lp) lnv*tment proFilla

replacd. lhe carrying amount ofthe replaced pad bderecognized.

the oblbalion.

increase in the provision due to the pasage oftime is recoqnized 6 inter6texFnse.

(q) Goodwlll

might be impair;d, and b carried at fft t€s accumulal€d impairmenl loss. cains and 166 on lhe dbpcel of an enlity include the carring amount otgoodsll relaUng to the entily sold

(r) lnhnglbleatseb

Elue in us. whichewr is higher.

Son\Ere purchased togetherwth the.elaled hadMre b capilalud and deprecialed al the rales applicable to related asb

cosb compd$ exp€nditure that can be direclly aflributed, or allocated on a resonable and consistenl basb, io lhe dtrlopment otlhe product

Franchi*e Righb are perpetual in nature. Franchbee Rights are measured at cost l* accumulated impairment.

SubEequentlt intangible aststhat haw indelinlte uslul liE aretesled tor impafment annually.

overw'lich the manaqement exFcb to us lh* aseb. The u*ful liws are 6 dislosd below

The usefut tife b reviered atlhe end ofeach repofring period for any changF in lhe estimatesof useful life and, accordingly, the aset b amodized over the remaining usful life

(a) Employ@ B€n€lits

conkibulions to Prowent Fund are accounled for on acctual basb.

g.atuity, leave en€shment and cedain other reliral benefits, to the exlent applicable, made by independent actuary.

amounb included in net interest on ihe netdefrned beneft liability), are recogneed immediately in Other Comprehensive lncome in lhe period in which lhey occur.

chang6 in the netdefined bnefr obligatbn as an expens in the slatement ol prolit and lG.
(i) Seryice cGb comprbing cutrentseMce c6ls, Fslsruice c6ts. gains and loss on cudailmenb and non{outine dlemenb; and
(ii) Net interGl expen* or income

It) Employe Stek ComFnstion @t

oublanding account.

(u) Earning! r Shar€

{l} Ballc @hlng8 Fr !hare

a) The ome6olthe group
b) bythe wiqhted awraqe number ofequitysharsto be isued duinn the financial year.

{ll} Dlluted ernlnga Fr 3here
Diluled earnings fr share adjusb the ligur6 used in theiadetermination ol hsic earnings per share tolake into account:
a) lhe afler income taxelfecl of inlerest and other linancing ccls asciated with diluttue pdential equityshar6, and

b) ihe wehhted awraqe number of additional equilyshareslhal wuld haw been oubtandirc a$uming lhe convetsion ofall dilutiw potenlial equitv shares.

lvl Froviol0nc qnd oontlnqonolgr

A dbcl6ure tor a conlingent liability
pcsent obligalion in r6pecl olwtljch the likelihood

or a prenl oblioation that may, but probably WII nol, require an oufflow ot resourcG. When lhere is a Posible obligalion or a

remole, no provFron or dbclcure E made.

NOTE 3

(wl Finance Cct

is accounted for in etlectfue inleresl rate method.

Us ot Ertlfratet

asumptionsare reviewd on a periodic basis. Revbions to accounting 6limal6 are recognisd in the period in which the estimale are revi$d and in anytulure peiod affded

The areas inrclvng critical estimates or iudgemenb are:
lmpaiment ofTrade Receivables -Reler Note 20)

olu*ful lile
Recognition ofDTAfor

Reter Note 2(o) and Note 2(r)

Estimated FairValuation ol cedain lnwslments ' Note 2{l) & 51

Leas-Note2(h)
lmpairment ofgoodwill - Refer Nole below

low6t levelatwhich qodsll is monitored for inlernal manaqement pur@e.

e
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Not6 lordlnS Fh of conrolidatd flnancial 5tatemste

Not€JA
Minbtry of Corporate AfiaiF (MCA) noiiliB newstandards or amendmenl lo e)cting sladar& under
notilled the following amendmentb jn the exirting standard3 applicable to the Companywe.[ 1Bt April,

(ii) Amendmenb to lnd-As 1 .

(iii) Amendmentsto lnd-As 7
(M) internalional Td Reform-

- Lack ot erchangeability
.Clasilicetion of Liabilili6 as Curent or Non-curenl and Non-curentLiabilili6 with Cownanls
and lnd-As 107 - Supplier Finan@ Anangements
PillarTw Model Rul6- Amendment6 to lnd-ps 12

Compeni6 ( lndian Accounting Standards) Rul6 as hsued fiom tme to time. Foathe curent year, MCA has
2025:

The croup ha3 revisrEd the nspronouncemenb and ba*d on il6 e€luation hasdetermined thatth* amendments do nd haw a sjgnallcant impacl ff the con$lidatd linanchl statemenb.

*

H/I 4

*
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Notes forming part of consolidated Financial Statements (contd.)

NOTE 4 The subsidiad6, associates and joint venlures consjderod in the preperation of thg Consolidated Financial Stat€ments are:

Sl. No Nsm€olS!bsidisries,Associalesand JointVentucs
Country of

lncorporation

Pcrcontage ot
ilnershlp lntcrest& al

3l!t Msrch, m6

Percentaqe of

3lst March, m25

1 Ou6t ProDedies lndia Limited. (OPIL) (100% subsidiail of RPSG Ventur6 Limited) lndia 100 00 100.00

2 Melrcmark Green Commoditi6 Pdvate Limitedl'|00% subsidieN of OPIL) lndia 100.00 't00.00

3 Guiltfr€o lndustris Limited (GlL) (,l00% subGidiary ofRPSG Vontures Limited) lndia 100.00 100.00

4 Apdcot Foods Privato Limited (70% suboidiary ofGlL) lndia 70.00 70.00

5 Billooedis Resteuranb lndia Llmited ll00% suHdirN of RPSG Veniures Limit8d)' lndia 100.00 100.00

6 FiFtsource Solutions Limited (FSL) (53.66% subGidiary ot RPSG Vonturss LidJld) lndia 53.66 53.66

7 Fi6tsou.cs GrouD USA. lnc. (FG US) (100% subsidiary of FSL) USA 53.66 53.66

E FiBtsource BPO lroland Umited (100% suboidiary of FSL UK) lreland 53.66 53.66

UK 53.66 53.66

't0 FiElsourc6 Procss Manao€ment SsNics Limitod {FPfulSL} (100% subsidiaN of FSL) lndid s3.66 53.66

11 Fi6isource Dialog Soluti06 (Pdv€te) Limited (FDS) 04% subsidiary of FsL) Sd Lanka 39.71 39.7't

FiElsource Busin6$ Proce$ Seryices, LLC (FBPS) (100% subsidiary of FG US) USA 53.66 53.66

13 FiFtsource Solutions uSA. LLC fl00% subsidiaru of MedAsist.) USA 53.06 53.86

14 FiFtsourco Advanlaqo LLC (FAL) (100% subsidiary ofFBPS) USA 53.66 53.66

15
FiFtsource Hsallh Plan and Healthcare Seruic6, LLC (100% subsidiary ot Fi6tsourco Solutions LJSA

rLc)
USA 53.06 53.66

't6 FiEtsou.ce Soluliorc S.A.(FSL-Arq) €9.96% subsidiary of FSL LJK) Amentina 53.65 53.65

17 M€dAssit Holdinos. LLC (MedAssist) I ,|009t subsidiaN of FG US) USA 53.66 53.86

18 3n. Advenlrde LLC IOAL) r 1 00% subsidiaN of FBPS) USA 53.66 53.66

't9 Sourc€point, lnc. ( 100% sub€idlary ofFG Us) USA 53 66 53.66

20 Sourcepolnt Fulflment SeNices, lnc. (Sourcepoint FFS) (100% subsidiary ofSourcepoint lnc.) USA 53.66 53.66

21 rationt MattoE,LLC (PtO (100% subGidiary ofFiFlsourco Solutions USA LLc) USA s3.66 53.66

22 Vedical Advocacy Seruices for Healihcare ,lnc (NIASH) (100% subsidiary of PN4) USA 53.86 53.06

23 (6m€rT€chnolooiss. LLC (KT) (100% subsidiaru ofPM) USA 53 66 53.66

24 :iBtsourcs Employoo BonefitTrGt (A trust of FSL) lndia 53.€6 53.66

25 fhe StoneHill Group, lnc ('! 00% sub€idiary of Sourcopoint, lnc) USA 53.66 53.66

2A qmerican R€covery seilice, lnc. ( 100% subGidiary ol FBPS) USA 53.66 53 66

27 :iGlsource Solulions M6xico, S. do R.L. de C.V (100% subsldiary of FG US) Ivlsxico 53.66 53.66

26 :iBlsourc€ Solulrons Jamalca Lamit€d (100% subsidiary of FG US) Jamaica 53.€6 53.66

29 :iEtsource 8PO Soulh Africa (Pty) Limit6d (A subsidlary of FiFtsource Solutions uK Limited) Soulh Africa 53.88 53.66

30 :iFtsource Solutions Auslmlia Pty Limited (A sub€idiary of FiBtsource Solutions Limlted) AustElia 53.66 s3.66

31 RP-sc Ventures Advisory LLP (Joint venture) lndia 99.00 99 00

32 RP-SG lJnioue Advisoru LLP (100% subsidiaN of OPIL) lndia '100.00 100.00

33 RP€G Ventures Fund I (Joint venlure) lndia 100.00 100.00

34 RPSG Capjtal V€ntur6 Fund ll (Joint venture) lndia 29.72 29.72

35 RP-SG Caoilel V€ntures ODmdunitu Fund I (Joinl v€nfuro) lndia 28.72 28.?2

36 Herbolab lndia Privato Limited (HIPL) (100% subsidiary of RPSG VsnturG Limitod) lndla 100.00 't00.00

Serene Mb€s Private Limitsd (,l00% subridisry of RPSG Ventures Limited) lndia 100.00 100.00

3E Sp€ctrum Delighl Priv€te Umited (SDPL) ('100% subsidiary of HIPL) lndia 100.00 100.00

39 Natural Wellness lnc. (100% subsidiary of SDPL) USA 100.00 't00.00

40
Fi6tsource Provider Seruices Private Umited (FS-PSPL) (Fomerly knoM as Quintossonco Busin6s

lndia 53.66 53.66

41 Quintessence Health LLC (100% subsidiary of FS-PSPL) USA 53.66 53.66

42 Ascsnsos Limited (100% sub€idiary of FSL UK) UK 53.66 53.66

43 Ascensos South Africa (RD (PIY) Ltd. (100% subsidiary ol Ascensos Umitsd) South Atrica 53.66 53.66

44 Ascensos Tdnidad Limitod ('100% subsidiary ofAsc€nsos Limiled) Tdnidad & Tobago 53.68 53.66

45 Ascensoe Conkacl Cenlres Romania sRL (100% subsidiary ofAscansos Limit€d) Romania 53.66 53.66

48 Accunai lndia Seruices Pdvate Limited (100% subsidiary of FsL) lndia 53.66 53.66

FiGlsourc€ solulions Limited Colomtia S.A.S (100% subsidieN of FS UG) 53 6A

48 Nanobi Dsla and AnaMcs Pdvate Limited (22.93% associato of FsL) lndia 12.30 12.30

4q APA ,spryirFr Privnip I imilpd /APA\ flnn% rlrhridinn nf BPfiG Vnnhrrnn I imilnrll lndit 100,00 100 00

50 Rubb€mod Soorls Privalo Limited A6% subsidiad of APA) lndla 76.00 76.00

5'l Kolkata Gah6 and Sports Private Limited (KGSPL) (E9% sub6idlary ofAPA) lndia 89 00 89.00

52 ATK Mohun Baoan Pdvato Limitod (E0% sub€idiary of KGSPL) lndia 71.20 71.20

53 Aakil Nirmn LLP (100% subsidiary of RPSG Ventur6 Limited) lndla 100.00 100.00

54 RPSG Sports Privats Limitod (51% subsidiary of RPSG Ventur6 Limitod) lndia 51.00 51.00

55 qPSG SporG Venlurs Pdvato Limitod (51% subsidiary of RPSG Ventur6 Limitod) lndia 51.00 51.00

56 lPsG sports South Africa Pty Limit€d (100% subsidiary of RPSG Sporls Ventures Limited) South Africa 51.00 51.00

57 :iFtsourc€ Middl€ Est Seilices LLC (100% subsidiary ot FSL) (incorpo€led on July 25, 2025) UAE 53.66

58 :iFtsource Solutions Canada lnc. (100% subsidiary of Fc(Us)(incoQorated on october 27, 2025) Canada 53.66

59
)stduo Crodit solulions Limited ('100% subsidiary of FiFtsource Solutions (UK) Lld.) (w.e.t D€cember 11

2025)
UK 53.68

60 Jaye lnc. d/lta Telemedik (1 00% subsidiary of FiElsource HPHS)(w.e.f January 13, 2026) Pusrto Rico 53.66

61 vlanchFterOriqinals Limiied (Acauiredw.e.t. July 28, 2025) UK 35.70

62 :SP Oesign Private Umited (Associate of RPSG Ventures Limited) (Acquired w€.f November'tg, 2025) lndia 40.00

63 FSP lntemalional lnc. USA (1 00% suboidiary of FsP Design Private Limited) (Acquirod w.e.f November
19, 2025)

USA 40 00

'Voluntary liquidation has commsncGd w.e.f. 24th Novsmber, 2025 and dissolulion order has been received from NCLT datod 13th May,2026 (Reler Nole 4E)
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Notes forming part ofConsolidated Financial Stataments (Contd.)

NOTE .5 PROPERTYPLANTAND EQUIPMENT

NFT BI OCK

As at
3lst lilarch,

2026

'11.61

290.47

131.20

11s.06

86.55

14.E9

60.04

1.36

DEPRECIATION'AMORTISATION

As at

lst April,
2025

Additions/

Adjuslmeds Additionv
onAcquisition Adjustments

Forcign
Erchange

Translation
Effect

Less:

Withdrawals/
Adjusimenls

As at
31st March,

2026

58.1 I

184.36

167.90

43.94

85.69

5.00

5.91

52.63

20.91

44.66

3.62

23.34

0.91

74.U

1.7A

20.18

3.81

4.21

36.19

2.39

a.14

3.20

3.44

64.10

215.41

1Et.20

246.6e

14.17

113.80

5.91

AT COST

As at

1sl April,
2lJ25

Additions/

Adjustments

on Acquisilion

Additions/

Adjuslments
Foreign E)change
Translation Efiect

Less:

Withdrawals/

Adjustmenls

A5 at
31st March,

2026

41.61

353.39

296.36

292.11

324.51

59.0E

138.E8

7.14

0.91

0.61

o.29

1.58

'101.6'l

22.86

49.67

4.95

32.85

0.13

24.33

2.90

26.94

4.32

11.62

10.62

17.EE

6.20

10.12

0.29

41.61

354.97

347.01

307.4

3E3.24

63.06

173.U

7.27

1.513.08 1.81 213,65 70.11 120-37 1.674-23

PARTICULARS

Freehold Land

Buildings and Struclures

Leasehold lmprovements

Phnl ;nd Equipment

Compule6

Fumiture and Fixtures

Office Equipmenl

Vehicles

Ra in Croe

Rs CmE
NFT ELOCK

Aa .t
3'lst tLrch,

2025

ill.6l

295,20

112.OO

121,21

E4.52

15.14

53.19

2.14

DEPRECIATIOMAMORTI$TION

As ai
1 st April,

2024

Additions/

Adjustments Addilions/

onAcquisition Adjuslments

Foreign
Eichange

Translation
Efiecl

Less:
Wilhdrawalv
Adjustmenls

As at
3lst March,

2025

53.96

160.64

167.37

23'1.55

42.93

79.'1E

4.19

6.00

40.02

13.47

35.71

3.12

'19.48

0.90

3.16

4.r2

t.u

2.37

'L77

19.46

12.94

31.39

3.1 5

15.34

0.09

5E.19

184.35

167.90

239.99

43.94

E5.69

5.00

GROSS BLOCK AT COST

Ar at
'1st April,

m24

Additions/

Adjustments

on Acquisition

Additions/

Adjuslmenls
Foreign Exchange
Translation Effect

Less:

Wilhdrilals/
Adjustments

As at
3lst March,

2025

41.61

359.69

232.16

2A7.69

273.90

109.79

6.53

4.35

4.60

85.17

4.E3

82.76

7.47

52.A3

0.36

4.61

10.s0

29.93

o.41

42.19

3.27

29.22

0.35

41.61

353.39

296.36

292.11

3U.51

59.0E

l38.EE

7.11

5.86

1.83

2.63

0.60

4.18

1.10

2.45

PARTICULARS

Frcehold Land

Buildings and Structures

Leasehold lmprovements

Plant and Equipment

Compute6

Furniturc and F*lures

Ofiice Equipment

Vehicles

.P
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Note-5 Rs in Crore

Total

57.18
1.59
58.77

More than
3 years

0.35
1.52
1.87

2-3 years
0.29
0.03
0.32

1-2 years
1.90
0.02
1.92

54.64
0.02
54.66

at

Less than 1 year
Total

62.90
1.61

64.51
1.55
2.19

More than
3 years

0.64
2-3 years

1.90
0.02
1.92

1-2 years
4.63
0.02
4.65

55.73
o.o2

55.75

n

Less than I year

Projects temporarily suspended *
Proiect in progress

Total

Particulars

7, Waterloc

I
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Nd6foming pad of Consolidated Fineial Statements (Contd.)

NOTE -7 RIGHT-OF.USEASSETS

Nel Carrying Value as al
3ld March,2025

776 0A

123 SA

493

Forcign exchange on
tnnslation

46 00

^4 
7t

Deprcciation forthe
year

n70

272 A3

Oeletions during the
yeal

n4t

Additions du.ing the
yea,

17q 16

82 65

320

Additions,
Adiustrenls oh

acquisition

453

ta1

NetCarrying Value
a at lst Ap.i|,2025

1tq 1)

i 10? 80

ParliculaE

I racFh.ld .r 6.d..

Leasehold bnd

Tobl

Net Carrying Velue as at
31st March,2025

atz
125 32

FoEign exchange on
lEnslation

o03

ln rl

Deprcciation fortha
yeaa

16 02

853

lq5 3e

Deletioc d!.ing lha
year

106 6

106 46

Additions dudng the
yeat

21 17

661-77

Addmon9
AdiGlmehls on

NetCarrying Value
as at 1st April, 2024

69? AO

594

130

tat nn

ParticulaE

Tobl

March, 2025: Rs. Crore)
tosrds short lem lease payments amounting to Rs. '17.35 crore (31st March, 2025: Rs. 25.99 crore) and expense toMds lN value lease assets amounling to Rs. 60.E2 Crore (31st
a d commn aroa maintenance charges for lease propedj6s amounting to Rs. 5E.99 Crors (31st March, 2025: Rs. 30.E4 Crore)

UF.Orri Ie!

1

<(
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NFTRI OC(

31st March,
2026

49.50

Gposs Rt onK AT cosT

1st April,
2025

AddilionJ
Adjuslments

31d March,

2026

7.00 0.91 7.51

lstApril,
2025 Adjustmenb

31st March,
206

57.41 s7.41

PARTICUURS

luildings and Strudurss

tokl

Notesforming partof Consolidated Financial Statements (Contd-)

NOTE.E NVESTMENT PROPERTY

71.1679.46

bElof hierarchy br

L€wl2BuiHind & Shucturos lLocabd in lndia)

NOE .9 GOODWILLON CONSOUOATION

RE in Crcre

NFT BTOCK

31rt March,

50.41

Gpdss Rt oaK AT cosT

1 st April, 31st March,AddilionJ

6_09 0.91 7,00

6.09 0.91 7.UO

15tApral, Addilond 31 st March.

57 41 57.11

PARTICUURS

3uildings and Studures

Eppropiate qualtricatbns aod €xperience inthe valuaton of propedbs and who is not rebted ffithe group.

Detaib of the Group's investment property and inlormation abodthe fai value hje6rchy As at 3151 March, 2025 are as tolbw:

Ofed opeEting expenses srising from investment propetythatgeneEted eMl income emou#b Rs.0.81 Crote (iorthe year ended 31d March,2025: Rs.0.54 Crore).

The Grcup earned Renbl lncome of Rs. 7.66 crore dutingFY 25-26 IFY 2a5: Rs. 7.07 crcre) iiom he lNestmeil Property.

&juctm.nb ForcignEeh.nge 316t M.Eh,lElApril,
ma

4,26553

151.54

9.65

0.4

3S0.80

9.65

194.81

0.48

3,679.92

161.54

trjustmenb ForeignErchenge 31d March,
Ad

tstApril,

2,988.48

161.54

048

3,6?9.92

161.54

0.6

67 91

PARTICUURS

O&ourcing

PffiNCUURS

Proesi O60urcing



Notes forminS part of Consolidated Fin.ncial Statements {Contd.)

he meesu€meft period, which shell not *eed one yearfrom the acquisibon date,

The purchase price hes been allocabd bed upo n detehinetion of ftir Elue as at b€ date of acquisition as f0ll06:

k in Cr6rc

alloeE
52.68

38.56

180.21

271.45

271-S

Faar value djushenb

34,50

A4urcet carryang

52.68

CompFtr

total

Iobl gurchase prbe paid

14.60 Crcre has been allocabd b goodwa (noMedudible fo.bx).

fte purchase price has been ellocabd baied upon debrminaton of fat Elue as at Se dab of acquisilon as follosi

t.6l

4.16

5.7r

20.37

2037

Fek v.lue .djEhtr

4.16

tuqliF'. c.rryinE

1.51

compneG

let asa6b'
nbngroE as$E (nel or deretrcd bx)
Iotal

houd otcoEiderdion tsid in c$h
acqufed ol t 9.52 Crorc

The p urchase pfte has been alloc*d ba.ed upon determination of fak Elue as at Se dete of acquisilion as folom:

Purchse prae
.llocaEd

(0.031

E94.66

gfr.51

s8.74

Far €le djudmefr

894.89

&quiEa'3 carryang

(o.uil

(0.031

Componenb

let essets'

dangible a3s6b (n.t ofdeferrodtax)

30odwill

Neta$gts and c€sh bqubatr acquted oft 34.16 Crorc
<'.

li.Or t1



NET ALOCK

31d March,
2025

290.n

5,9S3JS

225

94.13

69.65

,1.11

&d
16tApril,

2025
lmpairmeil
Cherg€'

&tiod
Nj6hetr

Foreagn
Erch.q.

TraEldion
Eftd

Wi$dril.bt
didme#

31.t March,
m6

0.04 0.04

2.13

24.42

30 11

0.67

5.67

16.87

145.70

159.88

5.43

0.35

30.0s s.2t

12.52

0.67

5.67

1S.00

?f9.12

20255

5.€

o.72

0.16

0.37

GROSS Rt OCk Al COSi

&d
lstAp.il,

AE

Additions,

kquirifion ftjdmetr
FoEign EehaE.
T.aGl{ion Etu Adju6hetu

&at
3lst M.rci,

m%

290.81

5,099.00

0.67

5.67

21.25

232.55

25.89

5.43

2.03

290.61

5B93.E9

0.67

5,57

2125

303.55

272.30

5.6

2.13

894 89

58.43

14.7732.07 0.43

010

PARTEUURS

8€ndfmdemarks

F6nchisee Rjghb

Domain Name

0istibdion Relationship

CustomerContE6

Compder SoMre

Non€ompeb Fac

Notes forming partof Consolidated Financial Statements (Contd.)

NOTE IO OTHER INTANGIBLEASETS

(a) RPSG Spots PM Ltd. a slbsidiary otthe Company had erecded a FEnchisee
IND AS 38 and hed recognised an othet iMngible asset and corcsponding liability.

(b) Refcr Nob I on addtion of Rs. 894.89 Crcre to FEDchisss Right.

&n
3lst March,

202s

1.64

4.38

t6'85

56.01

no.n

5p9t.00

s45139284.6955i0437a5t1

AMORreANON

EM

Foreign
Erchange

Taan6latbn

3l$ March,
20?5Adiudmetu

Hifion!,
ej6he6

lmpairmed
Cha.g€'

lstApril,
2024

0.57

5.67

14.75

81.80

177.4

5.43

0.01

057

5.67

16.E7

145.70

159.EE

5/3

035

0.04

39.26

0.34

2A 37

0.04

1.53

3.16

2.12

34.00

16.54

5 7)3 35 5,t13.J039.3553574.56119S

GRGS BLOCKAT COST

31d M.rch,
m25Miu.tu6

ForcEn EEhange
TraEldion Effed

Mitudl
trjushenb

&jctmetr on
Acqui.ition

&i
lstApril,

2021

264.92

5,09S.00

0.67

5.67

21.25

124.17

200.97

5.43

1.37

29031

5,099.00

0.67

5.57

21.8

232.55

225.89

5.€

213

39.35

0.s

48.01

25.99

1rc

3.65

1ffi.68

PARTICUURS

86ndf€demarkG

FranchEee Righb

Domain Nahe

Distibdion R.bfon!hip

Cusbmer Cont6cb

Compder SoM.e

NocCompete Fae



Notes forming part of consolidated Financial statements (contd.)

NOIE. I1 INVESTMENTACCOUNTED UNDER EQUITY METHOD

(a) lnvestmont in Associats & Joint Ventures:
(i) Th€ Group holds more than 50% of the beneficial interest in RP-SG Venlures Fund-l and RP-SG Ventures Advisory LLP. Further group holds less than
50% beneficial interest in RP-SG Capital Ventures Fund-ll and RP-SG Capital Ventures Opportuniiy Fund - l. How€ver, decisions in respect of activities
which significantly affect lhe risks and rewards of these businesses, requirs a unanimous consent of all the partners. These ontities have therefors been
considered as joint ventur€s.

(ii) The Group acquired investmont in FSP Design Private Limit€d which is amounted for under the equity method. This entity has thorefore been considor€d
as an associate.

(iii) The Group holds investment in Nanobi Data and Analytics Private Limited which is a@unted for under the €quity method. This entity has thereforo been
consid€red as an associate.

(iv) The aggregate summarisod financial informalion in respect of the Group's associate and joint ventures aGounted for using the equity method is as
bslow.

PartlculaE
AB at As at

(bl Summary ot carrylng value of Group's lnterest ln equlty accounted lnvestees:
(Rs. ln Crore)

PaltlculaE

(c) Summary of Groqp's sha.e ln profiU(lossl forthe year of equity accounted investees:

As at A3 at

(Rs. ln Crore)

Particulari A3 at As at

(d) Summary of Group's share in other comprehensive income forthe year of equity accounted lNestees:
(Rs. ln Crore)

Padlculs6 As at A3 at

Nots: The Parent has acquired 40% ownership in FSP Design Private Limited ("FSP") for purchase consideration of Rs. 177.07 Crorc (as per the share
purchase agrs€ment). FSP is an associate of the Group and the Group records the investment, including its shars of post-acquisilion profit or loss, from the
date of acquisition in a@rdancs with ths relevant ac@unting standards.

Reconclllatlon of tho summarlsed linancial informatlon to ths carrying amount of lntsrsst in assoclate recognised ln the consolldated tinancial
Btatomenl3

FSP Deslgn3 Private Limit€d 31st March, 2026 3lst March, 2025

Net asset of the associate on date of acquisition

Proportionate of the Group's ownership interest in the assoclate (A)

Share of profit of associate after acquisition (B)

Carruing amount of the GrouD's interest in the associate (C)

29.77

77.9r
(s.e1)

177.t6
Goodwill on account of acquisition (D=C-A-B) 165.16

et,
ol t\
L

r)'
)>

;,



Notes forming part of Consolidated Financial Statements (Contd')

NOTE - 12 NON-CURRENT INVESTMENTS

lnvestmonts carried at fair value through other comprehensive income
lnvestmenta in Equity/Preference lnstruments, unquoted.
5,170 (31st March, 2025:5,170) fully paid Compulsorily Convertible
Preference Shares of Rs. 30 each of Peel-Works Private Limited $

5,810 (31st March,2025: 5,810) fully paid Compulsory Convertible
Preference Shares of Rs. 10 Each of lncnut Digital Private Limited.
5,810 (31st March, 2025: 5,810) Compulsory Convertible Preference Shares
of Rs. 1 0 Each of Momjunction Pvt. Ltd.

5,810 (31st March, 2025: 5,810) Compulsory Convertible Preference Shares

of Rs. '10 Each of lncnut Stylecraze Private Limited
01 (31 st March, 2025 : oll Equity share of Rs. 1 0 each of Pep Technologies

Private. Limited

2,796 (31st March,2025:2,796) Fully paid lnvestment in Compulsorily

Convertible Preference shares of Pep Technologies Pvt. Ltd. offace value of
Rs. 1 0 each

4,200 (31 st March , 2025: 4,200) Equity Shares of Rs. 1 0 each of Shopping

Centres Association of lndia
1 3,747 (31 st March, 2025'. NIL) Series A Shares for the subscription amount

of USD 181.85 per share of Applied Al Corporation Limited)
1,61,498 (31st March,2025: NIL) Series A Prefened Stock of USD 0.00001
par value per share of Lyzr, lnc
'l 2,000 (31 st March, 2025: NIL) Shares of USD 0.00 par value per share of
DataRovers lnc

lnvestments carriod at cost - Unquoted
838,705 (31st March, 2025 : 838,705) fully paid Compulsorily Convertible
Cumulative Preference Shares of Rs 1 0 each of Nanobi Data and

Analytics Private Limited '*
Philippines Treasury Bills*

lnvestment in unouot6d investments:

Aggregate Book value
"* Aggregate provision for impairment in value of lnvestment

NON CURRENT LOANS

Unsecured , considered good

Loans to Employees

OTHER NON CURRENT FINANCIAL ASSETS

Unsecured , considered good

Security Deposits

lnterest Receivable

Foreign Cunency Forward Contracts (Net)

Bank Deposit with more than 12 months maturity #

Others

# lncludes Rs. 1 1 .04 Crore (31st March, 2025: Rs. 10.29 Crore) towards lien for long term

2025 Rs 0.05 Crore) lien against statutory registration

Rs in Crore

As at 31st March, As at 318t March.
2026 202!_

8.70

0.71

0.04

0.02

14.55

26.00

16.1 1

2.40

0.09

0.01

10.05

b

24.80

37.57

89.79
8.79

96.70

0.32

g During the year ended March 31, 2026 the Parent has fair valued its investment in Peel -Works Private Limited and the resultant fair

value loss of Rs 26 Crore is accounted for in Other Comprehensive lncome in the financial statements.
, These securities have been earmarked in favour of SEC, Philippines in compliance with Corporation Code of Philippines.

" Below the roundinq otf norm

8.79

3.40 2.74

89.79 66.19

66.1 9

NOTE - 13

NOTE.14

0.62 0.47
0.62 0.47

97.72a

b

c

d

e

10.00

10.34

0.02

311.06

ffi
b@

,t

*

Htr



Notes forming pan ofconsoIidated FinanciaI statements (Contd )

NOTE -I5 OTHER NON CURRENT ASSETS

NOTE.16 INVENTORIES

Raw Materials (lncludinq Packing Material)
Work-in-Proqress
Siores and Spares
Traded Goods
Finishod Stock

NOTE .I7

Capital Advances
Balance With Govemmoni Authorities
Deferred Contracl Cost
Prepaid Expenses
Others

17.45
51.82

299.92
30.85

R9 ln crore

Ar at 3l!t Mrrch.
A! at 3l!t March. 2026 2025

3.45
44.23

't90.56
11.70

33.00
17.66
5.07
1.15

30.33 31.38

-

50't6 61.57

50.16 51.57

a
b
c
d
e

a
b

d
e

35.57
17.72
4.97
9.37

Less : Provision lor Obsolete stock ol Raw
Malerials (including Packing l\,l8te.i8ls)

Less : Provision lor obsolete Stock ot
Tradod Goods
Less i Provision for obsolete stock of
Finished Goods

4.05

0.o2

5.01

The croup's Work-in-Progress ('WP') pdnarjly comprises real eglale land owned by a Subsidiary situated at Haldia and related costs incured towards

devetopment ot a residential prcject as at 31st March, 2026. The Subsidiary intends lo undsrtake construclion of built-up property on the said land over the next 2

lo 5 years, 3ubject to prevailing maftel conditions, regulatory approvals, and commercial feasibility. Based on a valuation perfomEd by an independsnt extemal

valusr using the income approach under lhe discounted cash flow melhod, managgment has assssed that the nel realizable value of ths prcject inventory

exceeds ils carrying value as at 31 sl March, 2026. Accordingly, no w.ite-down of inventory io net realizable value is considered necessary'

a

CURRENT INVESTMENTS

lnvestments in Mutual tunds caried al Fair
Value lhrough Prolit and Loss (Quoled)

Aqgregale Book value

TRADE RECEIVABLES

50.16
50.16

61.57
61 57

NOTE.IS

a

b

c

d

Unbilled Revenue

Credit lmpair€d

Less : Allowances for Credit lmpaired
Assets

8.50 6.41

1,425.27 1 ,208.22

845.33 593.30

156.39 132.77
2,135.19

156.39

1,940.70

132.77

Trade Receivablgs are non-interest bearing.

Particulars
Ndt Due Less lhen 6 months 6 months- 'l vear

Above 3
Tolal

619.23

46.10

681.78 t8_3t 2.419.49

Particulars
6 monlh3- 1 veer 'I lo 2 Yeat 2 to 3 Year

(ii)Which have significant increasg in credit risk

22.O7

(iDwhich have signilicant increase in credit risk

464.27

$t r)]l/I

Waterlo

al

.{
to

tebi
'.)
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Notes forming part of Consolidated Financial Statements (Contd.)

NOTE.1g CASH AND CASH EQUIVALENTS

As at 3{st March.
2026

Rs in Crore

As at 3lst March.
2025

b

c

Balances with Banks

- ln CurrentAccounts
- Bank Deposits with original maturity upto 3 months
Remittance-in{ransit

Cash on Hand

1,097.53

24.79

0.05

1,025.96

53.40

0.02

0.09

Less: Current Account balance held in trust for customers in respect of one
subsidiary

NOTE.2O BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS

Restricted/Earmarked balances.with Bank*

Bank Deposits with original maturity more than 3 months

Unsecured, considered good

Loans to Employees

Loans to Related Parties (Refer Note- 52)

NOTE-22 OTHER CURRENT FINANCIAL ASSETS

Unsecured, considered good

Security Deposits

Lease Rentals Receivables

Bank Deposits with original maturity of more than 12 months $

lnterest Receivable

Claims Receivable

Other Financial Assets

$ lncludes Rs 0.03 Crore ( 31st March, 2025 Rs. 0.03 Crore) lien against statutory registration

NOTE.23 OTHER CURRENT ASSETS

Advance for goods and services

Balance With Government Authorities
Deferred Contract Cost
Prepaid Expenses

Advances to employees

Others

L,L22.?7

224.04

1,079.47

141.51

898.33 937.96

a

b

10.69

7.67

9.56

3.25

18.36 12.81
*lncludes Rs.4.04 Crore ( 31st March,2025- Rs.3.85 Crore ) towards balance in unclaimed dividend account, Rs.6.65
Crore (31st March, 2025- Rs. 5.68 Crore) in Corporate Social Responsibility-Unspent Account, and Rs NIL (31st March,
2025: Rs. 0.03 Crore) towards Fractional EquityAccount.

NOTE-21 CURRENT LOANS

a

b

5.88

25.00

5.04

23.60

30.88 28.84

a

b

c
d

e

I

1.08

0.05

31.87

0.53

2.70

21.91

0.89

26.99

1.74

1.86

1 9.19

58.14 50.67

a

b

c
d

e

f

8.77

521.02

1 08.1 6

176.98

0.80

15.55

3.64

424.72

50.01

174.42

1.05

32.62

lrt1 ii

00
1

:2.

l
JY

rl;

831.28 686.46



Nores formlnS part ofconelldated fln.nclal Statemenb {Contd.l

f,otE - 24 EQUIW SHARE CAPITAL

Authodsed share captal

r24,00,00,000 (31st March, 2025: 124,00,00,000) Equity Shares of b
1Ol- each

1,0o,m,000 (31st ilarch, 2025: 1,m,m,000) Feference Shares of tu l0
each

Issued Capltal

3,30,86,409 (3lst March, 2025: 3,30,86,409) Equity Shares of B 10/-
each

3r-rl
3l.t march, 2025

rt.rl
313t M.rch. 2025

1,2|lo.OO

10.00

1,24O.OO

ro.oo

t,25O.OO 1,250.0O

b.

33.09 33,09

33.09 33.09

c. subscribed and pald up capltal
3,30,86,409 (3lst tlarch, 2025: 3,30,&,409) Equity shares of B 10/-
each

reconcillation of Shares outstandhq at the beglnnlng and at the end of
the year

Equlty Sharaa

&lance at the beglnnlng of the year
Add: Fresh lssue of Equity Shares duilng the year

33,O9 33.09

33,09 33.09

&d k*

Afrount

3,30,86,409 33.09 3,30,86,409 33.09

ClosinO &lance 3 30 86.409 33-09 1? Oq

Terms/rights afraclEd to equ{ty shares

In the event of llquidatlon of the
of eqully shares havlnq a Par value
Company, the holders of the equity

of k. 10/- pe. share fully pald up. HoldeE ofThe Company has only one class
shares wlll be enttled to recelve the sale prcceeds remaining assets of the company after

dlstrlbution of all preferentlal amounts. The distributlon will be ln propodion of the number of equjty shares held by tha shareholders.

For the geiod of five years immedtately precedino 3lst ilarch, 2026, no shares were allofred as fully paid up puEuant to any contrad without consideration being

recelved in cash or allotted as fully pald up by way of bonus shares or bought back

Dctall3 of sh.r€holdors holdlno morc th.n 5% th.r$ in th.
ComoanY

B.t
al.r M.".h- tot6

Ard

No. of 3har€r gtr of holdlng No. of 3ha165 % of holdlng

6lt.d,Or^m^tFrl 1.29.29.326 39 08

16_99

h. Detalls of shareholdings by the Promoter

95 ch.n96 durlng
th6 y6.rPtomot€r ilam€ NumbGr of iherea tf holdlng qb holdlng

t{oTE -25
A

OTHER EQUIW
a, captal reerue

Ir-rt
31rt tarch. 2025

(RB. In cror6)

I!-!l
31Et Htrch. 2025

1,672.34|,672.34

b. others
Securlties Premlum Account

Efrectlve Portbn of Cash Flow Hedges

Foreign currency Translation reseNe

Fair Value Galn on lnvestment through Other Comprehensive Income

Employee Stock optlon kerve
Retalned Earnangs

Other kserue

5 1 1.64
(192.34)

6t7.41

51 1.64
(7.36)

455.24

(4.44)
69.40

(2O2.9?)

1,63

9.72
55,09

(68.2e)
1.63

terloo

.t)

k

c dT

ro
*



Notes forming part of Consolidated Financial Statements (Contd.)

NOTE - 25 OTHER EQUITY (Contd.)

Movement of Other Equity
Capital Reserve

As at beginning and end of the year

Securities Premium
As al beginning and end of the year

Effective Portion of Cash Flow Hedges
As at beginning of the year

Add(Less) : Other Comprehensive lncome (Net of Taxes)

Foreign Currency Translation Reserve
As at beginning of lhe year

Add/(Less) : Olher Comprehensive lncome

Fair Value on Investment through Other Comprehensive Income
As at beginning of the year
Add :Gain(Loss) on Fair value of lnvestment during the year (net of tax)

Employee Stock Option Reserve
As at beginning of the year

Add: Share Based Paymenls
(Less): Treasury Shares
(Less) : Share Opiion Outstanding Liability (reversed)

Retained Eamings
As at the beginning of the year
Add(Less): Prolit for lhe year
Add: Share Option Outstanding liability (reversed)
Add/(Less): Adjustment of Treasury Shares
Add(Less): Other Comprehensive lncome

Other Reserve
As at beginning and end of lhe year

Rs in Crore

As at 3lst March.
2026

As at 31st March.
2025

1,672.34 't,672.34

511.64 511.64

(7.36) 5.20
(184.98) (12.56)
(1e2.34) (7.36)

vI

vilt

c

455.24 421.18
162.17 34.06g',t7.1',t 455.24

s.72 13.30
(14.16) (3.58)

11.1{1 9.72

55.09
34.01

(18.81)
(0.89)

25.25
38.41
(7.82',)
(0.75)

69.40

(68.2e)
(1 37.98)

0.89
1.91
0.50

55.09

(16.61)
(4e.04)

0.75
(5.34)
1.95

(202.97)

't.83

(68.2s)

1.63

2,172.67 2,630.01

Nature and purooss of othsr squitv
Capital Reserve
It represents the difference between assels and liabilities acquired pursuant lo the scheme of restructuring, reduced by shares issued as per the
Scheme.

Securitv Prsmium:
Security Premium represents the amount received in excess of face value of the equity shares/CcPs. This reserve will be utilised in accordance
with the specific provisions of the Companies Act, 2013.

Cash Flow Hedqe Reserve
It represents the cumulative effective poriion of gains or losses arising out of changes in fair value of designated portion of hedging instruments for
cash flow hedges. The amounts recognized in this reserye are reclassified to protit or loss in accordance with Group policy.

ForeiEn Currencv Translation Reserye
It contains the accumulated balance of foreign exchange differences arising on monetary items that, in substance, form part of the Group's net
inveslment in a foreign operation whose functional currency is other than lndian Rupees. Exchange differences accumulated in lhis Reserve are
reclassified to prolit or loss on disposal of the foreign operaiion.

Fair Value on lnvestmsnt ihrouoh Other Comorehensive lncome:
The Group has elected to recognise changes in the fair value of certain inveslments in equily/other securities in other comprehensive income. These
changes are accumulated within the Equity/other instrumenls through Other Comprehensive lncome within equity. The Company transfers amounts
frcm this reserve to retained earnings when the relevant equity/other securities are derecognised.

Emolovee Stock Option Reserve
It relates to stock options granted to employees under Employee Stock Oplion Ssheme 2003.

Retained Earninos
It represents profit earned by the Group, nel of appropriation, if any.

Other Reserve
It is a reskicted reserue arising as a result of merger in one of the subsidiary.

I
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Notes forming part of Consolidated Financial Statements (Contd.)

NOTE .26 NON CURRENT BORROWINGS

As at 31st
March.2026

Rs in Crore

As at 31st
March.2025

A

Less

1

(i)
(ii)

Secured at Amortised Gost
Term Loans

Term loans - from Banks
Term Loan from Others

Long Term Working Capital Loan (LTWC)
Loans - from Banks
Loans - from Others

1,095.49 363.44
723.33327.50

2
(i)
(ii)

2,422.99

584.1 5
51 1.34

1,086.77

686.35
374.16

Unsecured
(i) Term loans - from Banks

1,095.49

379.34

t,060.51

341.90

Total

Current Maturities of Long Term Borrowings transferred to
Current Borrowings (Refer Note 30)

3,897.82 2.489.18

768.93 2s0.35

c

3,12E.89 2.238.83

Nature of Security :

1 Out of the Term Loan (A)(1)(i) above, Rs. 142.76Crore (31st March,2025: NIL) in respect of the Parent, is
secured by way of first pari passu charge on investments in the securities of certain unlisted subsidiaries
of the Company and second pari passu charge by way of hypothecation over entire current assets,
movable property, plant and equipments and loans and advances of the Company both present and
future.

2 Out of the Term Loan in (AX1Xi) above, Rs. NIL (31st March, 2025: Rs. 24.87 Crore) in respect of one of
the subsidiaries, is secured by way of hypothecation with first pari passu charge on the immoveable and

movable PPEs of that subsidiary (both present and future) and second pari passu charge on current
assets of the subsidiary (both present and future).

3 Out of the Term Loan in (AX1Xi) above, Rs. 24.40 Crore (31st March, 2025: Rs. 34.69 Crore) in respect of
one of the subsidiaries, is secured by way of hypothecation with first pari passu charge on the movable
PPEs ofthat Subsidiary (both present and future) and second pari passu charge on overall current assets
(both present and future).

4 Out of the Term Loan in (AX1Xi) above, Rs. 26.54 Crore (31st March, 2025: Rs. 28.73 Crore) in respect of
one of the subsidiaries, is secured by way of hypothecation with first pari passu charge on the movable
PPEs and current assets of that subsidiary and first charge on current and movable PPEs and cash flows
from RPG Power Trading Company Limited (on pari passu basis with the banks facilities extended to other
group companies) .

5 Out of Term Loan in (AX1Xi) above, Rs. 311.15 Crore (31st March, 2025: Rs. 217.61 Crore) in respect of
one of the subsidiaries, is secured by way of first pari-passu basis by way of first charge over immovable
and movable fixed assets and entire current assets, both present and future together with pari passu

charge by way of hypothecation, on the entire receivables of the Subsidiary. The above loans are also
secured by way of letter of comfort issued by the Parent. The above security does not include any charge
or encumbrance over the franchise rights agreement with BCCI.

6 Out of the Term loan in (AX1Xi) above, Rs.52.95 Crore (31st March,2025: Rs.57.54 Crore) is secured
against first charge on current assets and moveable fixed assets along with first charge on current and

moveable fixed assets and cash flows of another group company on pari passu basis. For collateral
security - BR backed by LOC from RPG Power Trading Company Limited (RPTCL) and the Parent.

7 Out of Term Loan in (AX1Xi) above, Rs 537.69 Crore (3'1st March,2025: NIL) in respect of one of the

subsidiaries, is secured by way of an exclusive charge on all moveable fixed assets, current assets,

scheduled receivables and insurance proceeds of the Company with respect to the Mall Project, both
present and future, and also with equitable assignment of all rights under the Development Agreement
executed with CESC Limited.

7
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Notes forming part of Consolidated Financial Statements (Contd,)

8 Out of Term Loan in (A)(1Xii) above, Rs 399.11 Crore (31st March, 2025: Rs.230.41 Crore) in respect of
the Parent, is secured by way of first pari passu charge on investments in the securities of certain unlisted

subsidiaries of the Company and second pari passu charge by way of hypothecation over all movable
Property, Plant and Equipments, entire current assets, receivables and loans and advances of the

Company both present and future.

9 Out of Term Loan in (AXlXii) above, Rs 199.51 Crore (31st March, 2025: NIL) in respect of the Parent, is

secured by way of first pari passu charge on unquoted investments of the Company, both present and

future and second pari passu charge by way of hypothecation. over entire current assets, all movable
property, plant and equipments and loans and advances of the Company both present and future.

10 Out of Term Loan in (AX1)(ii) above, Rs 4476 Crore (31st March, 2025: Rs. 49.68 Crore) in respect of the

Parent, is secured by way of second pari passu charge on entire movable assets, current assets,
receivables and loans &Advances of the Company, both present and future and first pari passu charge on

investments in the securities of certain unlisted subsidiaries of the Company.

11 Out of Term Loan in (AXl Xii) above, Rs. 684.12 Crore (31st March, 2025:Rs. 443.24 Crore) in respect of
one of the subsidiaries, is secured by way of first pari-passu basis by way of first charge over immovable
and movable fixed assets and entire current assets, both present and future together with pari passu

charge by way of hypothecation, on the entire receivables of the Subsidiary. The above security does not

include any charge or encumbrance over the franchise rights agreement with BCCI. The above loans are

also secured by way of letter of comfort issued by the Parent Company.

12 Out of Long term Working Capital Loan from Bank in (AX2Xi) above, Rs 584.15 Crore (31st March, 2025:

Rs. 686.35 Crore) in respect of one of the subsidiaries, is secured by the way of hypothecation with First
pari-passu charge over all fixed assets, both present and future and second pari-passu charge over all

current assets of the Subsidiary, both present and future.

13 Out of Long term Working Capital Loan from Financial lnstitution in (A)(2)(ii) above, Rs 511.34 Crore (31st

March, 2025: Rs. 374.16 Crore ) in respect of one of the subsidiaries, is secured by the way of
hypothecation with an First pari-passu charge over all movable flxed assets, both present and future and

second pari-passu charge over all current assets, both present and future.

14 Other disclosure
a. Of the total outstanding loans, t768.93 Crore (31 March 2025: t250.35 Crore) is repayable within one
year, while the remaining {3,128.89 Crore (31 March 2025: {2,238.83 Crore) is repayable overa period

ranging lrom 2 to 15 years. The loans are to be repaid in periodic instalments over their respective
maturity periods by the Group

b. The lnterest rate on certain term Loans availed by certain Subsidiaries ranges from 2.O0o/o to 9,95% per

annum. For the remaining Term Loans and Long Term Working Capital Loans, lnterest is charged at

floating rates linked to benchmark rates such as MCLR, Repo Rate, Treasury Bill rates, Long Term

Reference Rates or other prevailing rates together with applicable spreads.

c. The Group has not defaulted in the repayment of loan during the period and further there is no defaults
in Loan Covenants



Notes forming part of Consolidated Financial Statements (Contd.)

NOTE.27 OTHER NON CURRENT FINANCIAL LIABILITIES

Security Deposit against contracting service
Amount payable towards franchise rights
(Refer Note No. 1o(a)-Other lntangible Assets)
Foreign Currency Forward Contract
Deferred Consideration
Others

9.89 1 3.85
2,371.15 2,782.75

225.68
223.45

8.48 58.52

@

'138.81 49.29

1.51 1.87

0.26 0.11
1.77 1.98

38.83
'1,536.71

1 ,5s8.13 1,190.80

768.93 250.35

@

a
b

c
d
e

As at 31st
March.2026

Rs in Crore
As at 31st

March.2025

28.32
921.17
250.00

NOTE -28

a

NOTE.3O

A

NOTE.29 OTHER NON CURRENT LIABILITIES

a Unearned Rent

b Others

NON CURRENT PROVISIONS

Provision for Employee Benefits

CURRENT BORROWINGS

Secured

(i) Loans repayable on demand from Banks
(ii) Short Term Loan from Banks
(iii) Loans repayable on demand from Others

Unsecured

(i) Line of Credit from Banks

Current Maturities of Long term Borrowing

B

c

D Nature of Security

(i) Working Capital and Bill discounting facilities (secured and repayable on demand) in respect of one of
the subsidiary amounting to Rs 38.83 Crore (31st March, 2O25: Rs 28.32 Crore) in (AXi) above, is secured

by first pari passu charge on current assets and movable fixed assets, with additional charge on

immovable properties rivhere applicable. Bill discounting facilities have a tenure of 12 months with a credit
period of up to 90 days and are supported by letters of comfort from the Parent.

(ii) The Short term loan facilities in respect of one of the subsidiary amounting to Rs 1,375.00 Crore (31st

March, 2025: Rs. 861.00 Crore) in (A) (ii) above, is also secured pari-passu basis by way of first charge

over immovable and movable fixed assets and entire current assets, both present and future togetherwith
pari passu charge by way of hypothecation, on the entire receivables ofthe Company. The above security

does not include any charge or encumbrance over the franchise rights agreement with BCCI. The above

loan is also secured by way of letter of comfort issued by the Parent Company.

(iii) The Short term working capital loan of one of the subsidiary amounting to Rs. 161.7'l Crore (31st

March,2025: Rs. 60.17 Crore) in (A) (ii) above is secured by way of First pari-passu charge over entire

current assets of the subsidiary both present and future and second pari-passu charge by way of

hypothecation on the entire movable fixed assets ofthe subsidiary both present and future.

(iv) Loans repayable on demand from others with respect to one of the subsidiaries amounting to NIL (31st

March, 2025: Rs. 250 Crore), in (A) (iii) above, is secured with subservient change over all current assets

and movable fixed assets of the borrower and necessary cash margin.

lnterest rates on loans repayable on demand from banks range between 8.500/o and '10.85% perannum. ln

respect of other short{ernl bonowings, irrterest is ulrargecl at the prevailing MCLR/I-MClfVbenchmark
lending rate, as applicable, together with a spread ranging from O.10o/o lo 2.00% per annum.

F The line of credits from bank in respect of one the subsidiaries carries floating interest rate in the range of

i1i

E

q

1 0i)
gtrl,-(

b-)

3o/o lo 8o/o, these are working capital lines.
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Notes forming part of Consolidated Financial Statements (Contd.)

As at 31st March.
2026

Rs in Crore

As at 3lst
March.2025

NOTE - 31

a

b

a

14.62
21.94

287.36
347.09
234.81
237.83

TRADE PAYABLES

Total outstanding dues to Micro Enterprises
and Small Enterprises

Total outstanding dues of creditors other than
Micro Enterprises and Small Enterprises

NOTE- 32 OTHER CURRENT FINANCIAL LIABILITIES

Amount payable lowards franchise rights
(Refer Note No. 1 O(a)-Other lntangibld Assets)
lnterest accrued but not due on borrowings
Book Overdraft
Employee Benefits payable
Securily Deposit
Foreign Currency FoMard Contrac-t
Deferred Consideralion
Others*

etc.

126.86 111.58rc -ii-6o3i-

The principal amount remaining unpaid to Micro and Small Enterprises, as derined in the Micro, Small & Medium Enterprises
Development Act, 2006 as at 31st March, 2026 is Rs. 15.63 Crore (31st March, 2025: Rs. 10.74 Crore), based on information
available with the Company. The interest outstanding at the end of the year to Micro and Small Enterprises is Rs. NIL (31st March,
202s: NIL).

of Trade as al 31st March 2026 is as follows: Rs in

Particulars
Less than 'l vear 1-2 vears 2-3 vears

More than 3
vears Total

I'I I MSMF 15.63 15.63
(2) Others 79'1.49 7.9'l 0.48 1.63 80'1.51

3) Ursputed Dues-MSME
(4) DisDuted Dues-Others
Total Trade Payables 4o7.12 7.91 0.4E t-53 417.14

Particulars
l-2 vears 2-3 vears

MOr6 man J
vears Total

1} MSME 10.74 10.74
2) Others 603.58 2.46 0.48 1.75 608.67

I DISOUIEd I]UES-MSMF
4) Disouted Dues-Others

614.32 2.46 0.46 1.75 9.41

Rs in Crore

15.63

801.51
817.U

AE at 31st March,
2029

477.48

10.74

608.67

-6i1"4i-

As at 31st
March,2025

515.68

11.36
23.05

281.28
334.70
22.96

a

b
c
d
e
f
s
h

' Others include current portion of liabilities on capital account, unclaimed dividends and liabilities towards conlractual obligations,

NOTE-33 OTHERCURRENTLIABILITIES

Statutory dues
Advance from Customers
Other Payables

NOTE.34 CURRENT PROVISIONS

Provision for Employee Benelits

a
b
c

203.16
28.33

141.67

172.52
18.73
78.05

413.16 269.30

99.32 67.30

99.32 6730-

'
G
t
:t)
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Notes forming part of Consolidated Financial Statements (Contd.)

NOTE.35 REVENUE FROM OPERATIONS

Sale of FMCG Products
Rendering of Services
Mall Operations
Others

NOTE- 36 OTHER INCOME

lnterest lncome
lnterest on lncome Tax Refund
Gain on Sale/Fair Value of Current lnvestments (Net)
Gain on Derecognition/Modification of Leases
Miscellaneous income (Net)

COST OF MATERIALS CONSUMED

Opening Stock of Raw Material & Packing Material

Add :Purchases

Less :Closing Stock of Raw Material & Packing Material

NOTE .38 CHANGES IN INVENTORIES OF FINISHED GOODS, STOCK.IN.TRADE
AND WORK.IN.PROGRESS

Stock at the beginning of the year
Finished Goods
Traded Goods
Work-in-Progress

Total (A)

Add: Purchase of Traded Goods (B)

Less :Stock at the end of the year
Finished Goods
Traded Goods
Work-in-Progress

Total (C)

(lncrease)/ Decrease in Stocks (A+B-C)

Rs in Crore

For the year ended
3lst March, 2026

For the year ended 31st
March,2025

a

b

c
d

559.33
10,586.73

1 35.76
41.28

28.95

337.34

35.57

559.34
8,890.38

136.76
21.87

a
b

c
d

e

19.27
1.18

11.68
0.49
9.03

11.58
1.18

15,69
0,38
7.88

4{.65 36.71

NOTE - 37

23.95

364.1 3

28.95

330.72 3s9.13

26.37
't .'t 5

17.66

22.18
0.86

17.70

45.18

51.38

40.74

15.89

30.33 26.37
9.35 1.',15

17 .72 17.66

39.16 11.45



Notes forming part of Consolidated Financial Statements (Contd.)

For the year
ended 31st
March,2026

Rs in Crore

For the year ended
31st March,2025

NOTE -39

a

b

d

EMPLOYEE BENEFIT EXPENSES

Salaries, mges and bon6
Contribution to provident and other funds

Em ployees' wetfare expenses

Employee stock compensation expense

5,342.6A

257.69

220.53
63.39

4,768.53

206.63

194.28

71.59

(ii)

(iiD

5,884.29 5,241,O3
(D Detined Contribution Plan

employees' salaries to fund the benefii. The Parent company also contributes for family pension schemes (including for superannuation).
The fund has the form of trust and is goverred by the Board of Tr6tees.

independent act€ry, based on the method prescribed in lND AS l9 - "Employee Benefits" of the Companies (lndian Accounting standards) Rules, 2015.

Defined benefit plans

deficits (based on valuation performed) will arise.

The concerned subsidiary continues to fund to the trust in next year by reimbursing the actGl payouts.
Gratuity cost, as disclosed above, is included under'Employee benefit expense'.

Rs in creE
For the year ended 31st March, 2025

Total amount

31.90

3.50

10.69

2.33

15.52

0.03

(0.04)

0.26

(4.48)

14.231
(4.681

t1 62')

37-89

Fair value of
plan assets

(4.02)

(o 

_21

(0.271

o.o.

0.03

(4.68)

325
,5-69t

Present value of
obliqation

35.92
3.50

10.69

2.60

16.79

(0.04)

o.26

(4.48)

(4.26)

(4 A7\
43-58

For the year ended 31st March, 2025

Total amount

37.89

86.30

1.62

90.30

o.12

(0.51)

4.O4

3.65
(4.03)

t2 961

124-45

Fair value of plan
a$ets

(5.6e)

,o_",

(0.32)

o.12

0.12
(4.03)

381
t6-,fi1

Present value of
oblisation

ll.j.58

86.30

2.70
1.62

90,62

(0.51)

4.O4

3.53

t677\
t30-96

Gratuity

Opening Balance
Amount added pursuant to scheme of arrangement
Current seruice 6sl
lnterest expense/(income)

Past seruice cost

Total amount recognised in profit or loss
Remeasurements
Return on plan assets, excluding amounts ircluded in interest
expense/(income)
(Gain)/loss from change in demographic assumptions
(Gain)/loss from change in financial assumptions

Experience ( gains)/losses

Total amount recogniaed in other comprehensive income

Em ployer contributions

Benefit oilments
Closino Balance



Notes forming part of Consolidated Financial Statements {Contd.)

For the year
ended 31st
liarch,2025

Present value of obligation

55.39

I 1.38

9.35

0.29

(1.06)

19.96

t1.63)
,3 72

For the year
ended 31st
March, 2026

73.72

19.45
't7.o5

0.55

(0.0e)
(0.37)

(0.34)

36.36

(2.59)

1n7 AE

Leave Obligation

opening Balance
Current seruice cost
lnterest expense/(income)

Pasl seruice cost
Remeasuremenfs
Return on plan assets, excluding amounts irclud"d in interest
expense/(income)
(Gain)/loss from change in demographic assumCions
(Gain)/loss from change in financial assumptiom
Experience ( gains)/losses

fotal amount recognised in profit or loss
Employer contributions

Benefit payments

Closino Balance

k in Clon

Pension

For the year ended
3'lst March, 2025

0.s5

0.04

0.06

0.11

o.21

0.10

0.95

1.05

to o)\
2-19

For the year
ended 31st
March, 2026

2.19
0.02

o.14
o.27

0./A

0.09

0.09

(o n2\
2.69

Post retiremenl medical benefit

For the year
ended 31st
March,2025

2.4
0.36

0.15

o.52

0.19

(0.2s)

(0.101

ro 03)

2.79

For the year
ended 31st
March,2026

2.79

0.31

0.'17

0.48

(0.0s)

(0.0s)

(0.08)

310

Particulars

Opening Balance
Current service cost
lnterest expense/(income)

Past Seruice Cost

Total amount recognised in profit or loss
Remeaaurcments
(Gain)/loss from change in demographic assumffibns
(Gain)/loss from change in financial assumptionE

Experience ( gains)/losses

Total amount recognised in other compreheEive income

Em ployer contributions

Benefit Davments

Closinq Balance

i!
*

RChT
Y



Notes forming part of Consolidated Financial Statements (Contd.)

For the year ended 31st March, 2025

Pension
6 5504

lndian Assured Lives
Morralily (2012-14)

utt. (|ALM 2012-14)

Medical
6 55o/A

lndian Assured
Lives Mortality

i2o12-141 Utt.
,lat M 9a1)-1a\

Leave oblidation
6 4ooln lo 7 O5o/.

lndEn Assured
Lives Mortality
(20'12-14\ Ut.
ilat M rolt-14\

Gratuitv
6.40% lo 7.o5oA

lndian Assured
Lives Mortaliiy
(2012-14\ Uft.
llal M 20,42-14\

Partieulare

Discount rate current year (%)

lvlortality rate

Risk exooaure

The Plans in lndia is typically expose the Group to some risks, the most significant of which are detailed below :

Discount Rate Risk: Decrease in discount rate will increase the val€ of the liability. Horever, this will partially ofiset by the increase in the value of plan assets.

assumptions thereby causing an ircrease in the scheme cost.

assumed in the valuation actual Scheme cosl and hence the value of the liability will be higher than that estimated. But PRMB & pension are not dependant on future salary levets.

date.

adversely the cost of scheme.

(v)

(vi)

sRCHJI
e ?

le!'i,: J !i
_:let,

ii)
* K

.rd

Pension
6 500/6

lndian Assured Lives
Morrality (2012-14)
urt. (IALM 2012-14)

Medical
7.200/"-7.500/.

lndian Assured
Lives Mortality

i2o't2-141uft.
tlal M rol)-14\

Leave oblioation
7.O70k - 7.88%

lndian Assured
Lives Mortality
(2012-14). Uft.
IIALM 201)-14\

2026

Gratuitv
7.O70/o -7.880k

lndian Assured
Lives Mortality
(2O12-'t4) Uft.
.|ALM 2012-14\

Particulars

Discount rate current vear (%)

Mortality rate



Notes forming part of consolidated Financial Statements (Contd.)

NOTE.40 FINANCE COSTS

lnterest expense on borrowing

Other Bonowing Costs

lnterest expense on leased liabilities

NOTE.41 DEPRECIATION AND AMORTISATION EXPENSES

Depreciation on Property Planl and Equipment

Depreciation on lnvestment Property
Depreciation on Right of use assets
Amortisation on lntangible Assets

NOTE.42 OTHER EXPENSES

Eleclricity Charges
Advertisement & Sales Promotion
Consumption of Stores and Spares
Repairs

Building
Plant and Machinery
Olhers

lnsurance
Rent
Rales and Taxes
Loss on Sale / Disposal of Property, Planl & Equipment and ROU Assets(ne0
Allowances for doubtful debts, deposits, slow moving items etc
Corporale Social Responsibility activities
Travelling and Conveyance
lnformation & Communication
Compuler Expenses
Legal & Professional
Services rendered by business associates and others
Foreign exchange loss
Miscellaneous expenses

Rs ln Crore
Forths y{r €nded Forlhe Ysrsndad
3ld March,2026 3l!t M.rch,2025

a

b

c

464.08
309.64

98.'17

337.1 I
322.30

736.97
77.49

871.89

a

b

c
d

152.18

0.91

272.83

61.03

1 18.70
0.91

195.38
55.00

369.99486.95

a
b
c
d

64.37
273.87

1.34

14't.40
43.97

137.16
65.44

2.10
1 1.19
10.43

206.O7
314.58
327.80
603.65
707.00

30.52
522.79

3,463.68

3.25
4.30

1.63
3.79

57.86
271.62

0.77

105.29
35.36

117.32
54.74
13.32
12.49
9.89

176.94
230.27
249.55
491.74
433.87

6.78
356.04

2,623.85

133.85 99.87



NOTE-43

Notes forming part of Consolidated Financial Statements (Contd.)

lncome Tax Expen*s
i) lncome tax Ecognised in prcfit or loss

For the yearended 31st
Marh 2025

'193.39

'16.42

20s-81

Fgr the yearended 31st
M.Eh 2026

2n.33

(2.7o)

27t.63

Tax expenge

Cunent tax

Defered ta (credit)/cfi arge

fobl income br eroense

ii) lncome tax ccognised in ocl

The majorcomponents of net Defered Tax Assis, (Liabilities) ba*d on the timing difrecne as at 31st March, 2026 are as under:

6.7e

For the year ended 31st
Mrch- 2025

For the year ended 31st
M.Eh 2026

108.62

fax expens

Curent ta (expense)/credit

Defered tu (charge)/credit

As at 31st March, 2(,26

(397.19)

0.06

2.06

(s66.36)

(7.36)

588.95

22.42

25.89

(331.s3)

OtheF'

(27.25)

0.84

0.86

4.66

2.74

(r6.rr)

Addition thFugh Busine$
Codbimlion

(1.1 1)

(1.1 1)

Recognised in Exceptional
hemsRecognised thrcugh OCI

(0.71)

2.31

1.60

Recognisd thrcugh P&L

(1.20)

(2.U\

(6.40)

(1 13.20)

(6.75)

't'15.39

'1.68

(0.s4)

(13.75)

As at I s1 April, 2025

(367.63)

2.27

7.60

(453.16)

(0.61)

468.90

20.74

21.74

(300.15)

Defered Tax Liabilities

Liabiliti*
Ex@ss ofta depreciaton over book depreciation

Re-measurerent of Defined Benefit Plans

Lease Liabilities

FEnchise Rights

Other Timing difieren@

Assets
Business Loss and Ljnaberbed depreciation

L€se Liabilities

otherTlming difrerene

fotal

JZ.1 I
't 17.50
40.59
20.1s

182.45
11 51\

As rt 31st March, 2026Othe6'

u.16

(0.76)

(12.E5)

R€cogni$d in Exceptional
Items

7.64

Recogni$d thrcugh ocl

ra 61)

I t3.34
2.29

1 1.65

24.17
6.36

(30.13)
o41

Recognised thrcugh P&LAs at lst Aptil, 2025

25.59

4.16
10.13
14.55

212.54
6.69

Delefrd Tax Assls

Business loss and Unab$rbed deprecEtron

Cash Flil Hedges
Re-measurement of Defined Benefit Plans
L€se Liabilities
MAT Credit €ried foMrd
olher f imino Diffurenes

terlcc

a)
x

c qT0H/$R



Notes forming part of Consolidated Financial Statements (Contd,)

31st 2025 Rs in

As at 3lst March, An25

(367.63)

2.27

7.60

(0.00)

(453.16)

(0.61)

468.90

20.74

21.74

OtheF'

1.38

0.46

(6.oE)

o.'17

0.79

Recognised thrcugh OCI

o.o2

(0.07)

0.76

Recognisd thrcugh P&L

84.25

't.40

5.37

0.53

0.87

(.4n

(104.E3)

(0.31)

As at lst April, 2024

a.2a

(0.00)

(348.33)

(0.30)

1.2'l

(362.08)

*3.27

19.41

15.15

Detened Tax Liabilities

Ex@ss ofta depreciation over book depreciation

Re-measuement of Deflned Benefit Plans

Lease Liabilities

P@vision for onercus @ntracts

FEnchise RighG

Other timing differen@

Assets

Business loss and Unabsorbed depreciation

Lease Liabilities

Other liming Differen@s

As at 31st March, 2025

25.59
4.16

10.13

14.55

212.5a
65q

273-7'l

OtheF'

068

(0.54)

o-11

Addition thrcugh Busines
Combination

(27.3s)

1.33

370
122-a2l

Recognised thrcugh OCI

6.05

6_05

Recogni*d thrcugh P&L

3.47

2.20

4.4'l

(20.63)
932

12.231

As at 1 st April, 2024

44.79
(1.8e)
6.60

10.68

15 33\

292-OA

Defered Tar Assts

Business loss and Unabsorbed depreciation
Cash Flow Hedges
Re-measurerent of Delined Benefit Plans

Lease Liabilities

irAT Credit €ried fomrd
Otherlmind DitreEnms
Total

tax

Net defumd tar a3*ts, aliabilitiesl RS7

* includes foreign exchange tEnslation diffecn€

Reconciliation oftax expense and accounting prcfit
Rs in CrcE

q
L

00
/'.)

t26.ttBl

t21.08)

37.65

26.56

374.24
94.19

62.13
(12.85)
(72.80)

0.02
109.79
(1s.80)

3ld Mrmh 2026

142.01

51.77

(0.41)

3372

2t6.29
69 54

84.10
(5.83)

(1 1s.90)
(25.71)
63.08

(23.74)

using the Company's domgstic tax rate (Currenl
25.16Eo/o and Previous Year 25.168%)

not @nsidered for ta purpose

of differential ta rate
@st allored for tax purpose
Exempt frcm Ta & Ta Holiday

DTA
earning of joint ventures and equity

on Dividend Re@ived forn/ Distdbuted by the

differene in depreciation

Year Ta Adjustrents

invesl@



NOTE.44

Notes forming part of Consolidated Financial Statements (Contd.)

Eamings pershaE:

Ehsic Eaming perShaE

Diluted ShaB

Forthe yearended 31st
March, 2025

(49.04)

3,30.86.40!
11L A21

For the year ended 31st
March, 2025

(137.9E)

3,30,86,409

ParticulaF

A. Prcfiv(Loss) Aner Ta attributable to the Omers of the equjty (Rs in Crore)

B. Weighted AveEge no. of shares

Diluted Eamings per share of Rs 10 each t(A) / (B)l (Rs)

share

Forthe yearended 31st
March, 2025

330466q

For the year ended 31st
March. 2026

3.30.45 409

Particula6

Effec1 of dilutive potential equity shares

of

shaes
Weighted aveEge number of equfiy shares torthe of Diluted EPS

NOTE-45 L€s

The b@k-up of curent and non{urent lea* liabilities as of 31st March, a)26 and 3'tst March, 2025 ac as follows :

in

The details regarding the @ntraciual maturilies of lease liabilities as of 31st March, 2026 and 3'lst March, 2025 on an undis@unted basis arc as foltoE

in

lease or not to exercise the option to teminate lhe lease as at 31st March, 2026. The Group shall revise the leas tem wtlen there is a change in the tacts and cir@mlanes.

March, 2025

(4s.04)

3,30,86,409

March, 2026

(137.sE)

3,s0,86,409

ParticulaF

in Crcre)Afrer Tax

Weighled AveEge no. of shares

Eamings per share of Rs 10 €ch

A3*3ldMamh 2O?5

239.37
1,033.16
1-272.53

263.56
98m

1211*
@rent lease

310.88

882.11

541.47

t,7t4.40

345.10

972.67

465 01

1,722;tA

Not laler than one year

Laterlhan one year but not laterthan five y€6
Laterthan flve yeaE

'\i

o&

L
ci



NOTE- 46

Notes forming part of Consolidated Financial Statements (Contd.)

Employe Stock Option Plans
One of the subsidiaries have following slock option plans:

Employee stock option Scheme 2003 (,Scheme 2003')

often y€F from the date ofthe gEnt ofthe option:

Firstsource Solutions Limited Employee stock option Plan 2019 ('ESOp 2019'l

EsoP 2019 Plan are in compliance with securities and Exchange Board of lndia (Share Based Employee Benefits) Regulations,2o14, as amended.

vest & be exercisable in tranches as determined by the Committee.

one period has no bearing on performance and vesting in another period;

per the Scheme and as determined by the Committee.

in Compliance with the Companies Act, 2013 read with Companies (share Capital and Debenture) Rules, 2014 and SEBI regulations.

66,32,793 (31st March, 2025: 77,32,074) number of equity shares .

GMNTS TO THE MANAGING DIRECTOR & CEO (MD & CEO) UNDER ESOP 2019 PIAN:

MD and CEO which is performance based structure. The brief details of these grants are mentioned herein below:

12.5
12.5
12.5
12.5
12.5

ot 1 I months ftom the date of grant of options
of24 months fom the date of grant ofoptions
of 30 rcnlhs ftom the date of grant of options
of36 months from the date of gEnt ofoptions
of 42 mnths from the date of gEnt of options

ot

options%

ofEnd of 48 months from the date of

options will vest unto the participant

End of 12 months from the date of grant of options
the end of every quarter after year 1, till end of year 4 from date of grant

Performance based.

15.00

20.00

25.00

40.00

Tenure Based

25.00

6.25
End of 24 months from the date of grant of options
End of 35 months from the date of grant of options

ti

4r

cc

x



of Stock Options

and taxes margin (EBIT)**

Continued

Company's

Vesting Date
15th May,2028

and increase in

annualgroMh rate

revenue (CAGR)

earnings before

Notes forming part of Consolidated Financial Statements (Contd.)

A. Grants under Performance Eased Structure :

** Performance period may be further defined in consultation with the Nomination & Remuneration Committee.

Emolovee stock option activiw durins the vear ended 31st March, 2025

Al Ljndet ESOS Scheme 2003 and ESOP 2019 Plan are as follows:

- Theweighted average share price of these options \/as Rs 11.80 and Rs 13.98 forthe year ended 31st March, 2026and 31st March, 2025 respectively.

Exercise Range

at the beginning of the year

ding atthe end ofthe year

Exercisable at the end of the year

Exercised during the yearr

Forfeited during the year

ranted during the year

Expired during the year

98.60

24.44

52.47

83,43,871

14,55,055

17,000

5,000

14,77 ps6

3r,42,257
1,33,550

83,625

33,59,532

2,96,246

4#,26
7,60,O4316

4,15,000

1,83,400

r,56,02,716

23,54,607

4,15,000

1,83,400

55.68

!4.76

40.80

Weighted Average period

in months

t?,25879
28,6!,258

1,41,000

35,750

3OJENOE

r37,443

r37A4t
L,39,79,O40

2,74,OOO

!,47,650

1A4,OO,690

22,49,967

2,74,O00

!,47,650

22,99,504

13,25,a79

55.68

14.76

40.80

18.35

L4.76

40.80

3lst March, 2025

Weighted Average period

Shares arising out of options months

7,25,54,OO4

5,55,550

2,72,025

1,31,97,679

83,43,87I

51.52

8.92

27.73

18.81

4.92

27.73

31st

Shares arising out of
options

1,60,04,316

4,15,000

1,83,400

t,65p2;tt6
22,99,304

10.00

10.01 - 50.00

60.01 - 75.00

10.00

10.01 - 50,00

60.01 - 75.00

10.00

10.01 - 50.00

60.01 - 75.00

10.00

10.01 - 60.00

60.01 - 75.00

10.00

10.01 - 60.00

60.01 - 75.00

10.00

10.01 - 60.00

60.01 - 75.00

10.00

10.01 - 60.00

60.01 - 75.00

,
*

il

;(o
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Notes forming part of Consolidated Financial Statements (Contd.)

The used to estimate the fair value of are

expense arises from payment transaction and Rs 71.59 Crore year 31st 2026 and
31st March, 2025 respectively.

NOTE- 47 Exceptional ltems:

Exceptionalltems(net) fortheyearended3lstMarch,2026consistsofthefollowing.

Parent and its subsidiaries.

(b) Provision for impairment in investment in one of the associates of Rs. 8.79 Crore, taken by one of the subsidiaries.

(c) Fair value adjustment on the contingent consideration payable of Rs. 24.36 Crcte accounted by one of the subsidiary companies.

(d) lmpairment charge of Rs. 22.45 Crore of intangible assets (net of tax) on account of an earlier business mmbinations taken by one of the subsidiary companies.

LawTribunal,KolkataBench(.NCLT)onFebruary18,2026,seekingdirectionsforilswindingup.BRILhasreceivedthedissolutionorderfromNCLTdatedlttay'tZ,ZOZA.'

tuRUfiJ T q

r_c

l:
:.:- i

3lst March, 2025

O%to4%
2-7 years

6.5OY to 9.06o4

O%to75%
Black & ScholesUsed

free interest rate 6.5O%to9.06%
O%to75%
Black & Scholes

31st March,
OY to 4o/"

2-7 years

yield

Life



Notes forming part of Consolidated Financial Statements (Contd.)

NOTE 49 Busines Segments Information

Businss Segments:

The intemal business sgmentations and the activities en@mpassed therein ae as folloE:
Prc@ss Oulsourcing : Business Poess Outsourcing
FMCG: Consumer Goods

Properly: Prcperty Developmeni

Sports: Participation and development of various sporting activities
OtheE: Residual Business

Geognphi€l Segments:
Geographi€l s69rent is not signifi€nt for the CODM of the G@up and does not review, hene no disclosure is given.

9 I ,f

R
U
* *

For the year
ended 31st
March, 2025

9,610.6C

(2.25)

9,608.35

1,409.60

369.99

1,039.61

73€.97

62.79

8.81

374.24

209.81

164.43

39.94

15,437.64

744.14
't6,221.74

6,435.55

5,198.14

1 1,533.69

Forthe year
ended 31st
March, 2026

1't,326.A7

Q.7n
'11,323.10

't,646.90

486.95

1,159.95

871.89

8E.73

(100.50)

276.29

274.63

1.66
(47.24\

17,940.89
'1,108.53

19.04.9.42

7,264.41

7.399.6'
14,664.0:

OtheE

For the year
ended 3'l st
M.rch, 2025

1.60

1.60

(4 41)_

(4.4't)

32.87

3.24

For the yelr
ended 31st
March, 2026

32.2e

(1.24)

3't.w
(10.Es)

o.o2

(10.91)

42 46

9.10

Sports

For the year
ended 3lst
Mrrch, 2025

706.35

(2.2s)
704.1C

32a.20

0.69

327.51

6,028.00

3,516.81

Forthe yqr
ended 3lst
March, 2026

710.U
(2.50)

708.14

137.00

0.70

136.30

6,936.96

3,656.76

Ppperty

For the year
ended 31st
March, 2025

137.56

137.5€

77.7C

16.51

61.1S

548.49

272.O3

Forthe ydr
ended 31st
March, 2026

136.73

'136.73

93.00

16.73

76.27

74?.67

2A2 A1

FMCG

For the year
ended 3l st
March, 2025

fig.27

559.27

(245.E4)

20.56

(266.40)

929 35

147.01

For the year
ended 31st
March, 2026

560.62

(0.03)

560.59

(206.54)

20.12

(226.66)

812.13

2't2.25

PEess Outsourcing

Forthe t@r
ended 3lst
March, 2025

8,205.E2

4,205.a2

1,253.95

332.23

921.72

7,898.93

2,456.42

Fo.the y€r
ended 31st
March, 2026

Revenue

lnteEegment Revenue

Segmenl Revenue 9,886.62

1,634.s3Segrent Result Before Depreciation, lnierest & Ta
Depreciation (including arcrtisation of lntangible assets )

Rgsult BefoE lnterest and Ta

Share in net PrcfiU(Loss) ofJoint Ventures and Associate
:Ex€ptional items

before Tdation and Minority lnteest
for taxation including Defered tiax

afier Taation before l\rinority lnteGst
Comprehensive ln@me

9,405.67

3,'107.49

tJnallo€ted Assets

Assets

Uabilities

Unallo€ted Liability

Liabilities

Rs in CrcE
Totrl



NOTE -50

a

b

c

d

e

Notes forming part of Consolidated Financial Statements (Contd.)

CONTINGENT LIABILITIES ANO COMMITMENTS

Commitments of the Group on account of estimated amount of contracts remaining to be executed on capital account

not provided foramounting to Rs 148.85 crore (31st March, 2025: Rs 112.86 crore ) (Net ofAdvances)

Committed contribution in Altemate lnvestment Funds as on 31st March,2026 is Rs.59.50 Crore (As on 31st March,

2025: Rs. 103.13 Crore)

One of the subsidiaries is having Purchase Commitment towards Nanobi Data and Analytics Pvt Ltd. (as Associate

Company) for Rs. 1.20 crore (31st March, 2025: Rs. 1.20 crore)

The Group have the right to acquire an additional 10% of the total issued and paid-up share capital of FSP Design

Private Limited, within 18 to 24 months from the completion of the Proposed Transaction, as per the terms of the

Transaction Documents.

Other money for which the Group is contingently liable

Notes :

i) ln respect of one of the subsidiaries, lncome tax demands amounting to Rs. 209.48 Crore (3'lst March, 2025: Rs

193.07 Crore) for the various assessment years are disputed in appeal in respect of which it has favourable decisions

supporting its stand based on the past assessment or otheMise and hence, the provision for taxation is considered

adequate. The Subsidiary has paid Rs 11.04 Crore (31st March, 2025 - Rs. 11.04 Crore) tax under protest against the

demand raised for various assessment year.

ii) ln respect of one of the subsidiaries,
a. Service tax demands amounling to Rs '19.25 Crore (March 31 ,20251 Rs 19.25 Crore) in respect of service tax input

Credit and FCCB issue expenses is disputed in appeal by the group. The subsidiary expects favourable appellate

decision in this regard.
b. Goods and Service tax demands amounting to Rs 8.94 Crore (31st March, 2025: Rs 8.08 Crore) in respect of GST

departmental audit findings is disputed in appeal by the Company. The group expects favourable appellate decision in

this regard. The subsidiary has paid Rs 0.52 Crore (31st March, 2025: Rs 0.59 Crore) tax under protest against the

demand raised.
iii) ln respect of another subsidiary, disputes pertain to ineligible inputs claimed for various years. The subsidiary is

contesting these demands raised by authorities at various forums. Based on the grounds of appeal and advice from

independent legal counsel, the management believes there is a strong likelihood of succeeding before the various

forums. Accordingly, pending decision from various forums, no provision has been made in the consolidated financial

statements.

iv) ln respect of one of the subsidiaries, the impact on participation fees payable to Football Sports Development Limited

(FSDL) on account of services rendered to a related party is not ascertainable at this stage. The impact of these

services on the participation fees has been provided on an estimated basis in the financial statements for the year ended

31st March, 2026, pending a decision from FSDL authorities. The actual impact will be adjusted upon finalization of the

relevant authority's decision. However, the subsidiary is reasonably certain that no additional amount will be payable in

this regard.

v) ln respect of one of the subsidiaries, the Hon'ble High Court at Calcutta, by its order set aside the cancellation of the

lease while disposing of a writ petition filed by the subsidiary. The Court directed the Principal Secretary, Land and Land

Reforms Department, to provide the subsidiary with an opportunity of hearing and to pass a reasoned order. Pursuant to

this direction, the subsidiary made detailed submissions along with supporting documents before the Land Reforms

Commissioner (LRC) and the Principal Secretary, Govemment of West Bengal, Land & Land Reforms Department. The

matter is cunently pending before the LRC, and the subsidiary expects a favourable outcome.

vi) ln respect of one of the joint ventures(Jv), JV has received a demand from the Directorate General of Goods and

Services Tax lntelligence ("GST authorities") for Rs 3.15 Crore on purported services supplied to the Contributors for the

period from 1 1th October, 2018 to 3'l st March,2022 along with an equivalent amount of penalty and applicable interest.

The JV is of the view that it does not provide any service to the Contributors and therefore is not liable to the impugned

GST and therefore is in the process of liling an appeal with the GST authorities against the said demand. The JV has

paid an amount equivalent to 10% of the demanded GST under protest to enable filing of an appeal amounting to Rs.

0.32 Crore. The JV, based on the views received from their tax consultants is of the view that the likelihood of an

adverse outcome is remote and accordingly no provision in respect thereof is recognised in the books of the

consolidated fi nancial statement.

As at 31st
March,2025

As at 31st
March,2026Particulars

209.48 1 93.09- lncome Tax (refer Note i below)

24.51 27.52- lndirecl Tax demands under appeal (refer Note ii & iii below)

0.140.14- Claim against the Group not acknowledged as debt

3.943.95- Bank Guaranlee

Wate7
et,<r
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Notes forming part of Consolidated Financial Statements (Contd.)

vii) One of the subsidiaries, The subsidiary has received a Demand Order dated 3rd February, 2025 fiom the Additional
Commissioner, CGST & Central Excise, Palghar Commissionerate amounting to Rs. 39.14 Crore (excluding interest and
an equivalent amount of penalty) pursuant to a show cause notice dated 30th September, 2023 issued by the Joint
Director, DGGI, Kolkata Zonal Unit, in respect ol a rate classification issue relating to certain products of the Company.
The subsidiary has been previously advised by its legal counsel that the said products were corectly classified and,
consequently, the appropriate GST has been discharged on supplies of such products. The subsidiary has filed a Writ
Petition before the Hon'ble Bombay High Court, inter alia challenging the validity of Circular No. 189/01/2023-GST dated
'13.0'1.2023, Circular No.20011212023-GST dated 01.08.2023 and Circular No.23512912024-GST dated 1'1.10.2024, and
has also challenged the legality of Order-in-Original No. 66/PLG/ADCA/KA/DGGI/Gu||Ifree/DGGI/2024-25 dated
03.02.2025 passed by the Additional Commissioner, CGST, Palghar.
By an order dated 23rd February, 2026, the Hon'ble Bombay High Court has directed that no coercive steps for recovery
of the demand in question under the impugned order shall be taken fontrrard by the respondents until the parties are
heard after filing of the reply affidavit. The matter is listed before the Hon'ble Court, and the respondents have been
directed to serve the reply affidavit on the subsidiary well in advance.

The group's pending litigations comprise of claims against the Company and pertaining to proceedings pending with
lncome tax and service tax. The group has reviewed all its pending litigations and proceedings and has adequately
provided for where provisions are required and disclosed as contingent liabilities where applicable, in the financial
statements. The Company does not expect the outcome of these proceedings to have a materially adverse effect on its
financial statements.

Wate
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Notes forming part of Consolidated Financial Statements (Contd.)

NOTE - 51 Financial lnstrumenE

a) The carrying value and fair value of financial instruments by categories As at 31st March, 2026 and 31st March, 2025 are as follows:

Rs in Crore

FVTPL

61.57

61.57

22.96

22.56

64.66

FVTOCI

54.66

10.00

2.958.09

4,879.47

619.4'1

1,272.53

3,298.43

11.36

822.98

10,904.18

As at 31st March, 2025

Amortized cost

2.74

1,807.93

29.11

937.96

12.81

8.79

1.86

156.89

50.16

29.76

29.76

FVTPL

50.1 6

86.39

430.73

.[il0.73

FVTOCI

86.39

As at 3lst March. 2026
Amortized

cost

3.40

2,279.10

31.50

898.33

18.36

2.70

463.52

3.696.9{

14.62

1,262.90

7,O3't.49

I'17.14

1,211.58

2,848.63

1 3,1 86.36

Total financial assets

Financial liabilities
Borrowings including current maturities

Trade Payables

Lease Liabilities

Amount payable lowards Franchisee Right

Foreign Currency Forward Contract

lnterest accrued but not due
Others

Total financial liabilities

Particulars

Financial assets
lnvestments

- Equity instruments/Preference Shares

- Preference instruments

- Mutual funds

- Others

Trade Receivables

Loans

Cash and cash equivalents

Other Bank balances

Foreign Currency Forward Contract

Receivable towards claims and services rendered
Others financial assets

II
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Notes forming part of Consolidated Financial Statements (Contd.)

Fair value hierarchy

The table shown below analyses financial instruments carried at fair value by valuation method.

Rs in

The different levels have been defined below:

Level 1: Financial lnstruments measured using quoted price. The mutual funds are valued using the closing NAV.

Level 3: inputs for the asset or liability that are not based on observable market data.

b)

Total carrying amount

86.39

50.16

136.55
Financial liabilities

460.49

450.49

31st 2025
Financial assets

lnvestment in equity instruments/Preference Shares
lnvestment in liquid mutual fund units
Foreign Currency Forward Contract

54.66 54.66

61.57

10.00

54.66

61.57

10.00

61.57

10.00

126.23
Financial liabilities

22.96

22.96

Total fair
value

86.39

50.16

136.55

460.49

460.49

126.23

22.96

22-96

Level 3

86.39

85.39

54.66

Level 2

460.49

460.49

10.00

22.96

22.96

Level I

50.16

50.16

61.57

Financial assets and liabilities measured at fair value

at 31st 2026

assets
lnvestment in equity instruments/Preference Shares
lnvestment in liquid mutual fund units

Total financial assets

fi assets

Others

L

ca

* *
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Notes forming part of Consolidated Financial Statements (Contd.)

Reconciliation of Level 3 fair value measurements of Financial lnstruments
The following Table includes financial assets.

Amount

58.92

u.26\

54.66

3.78

27.9s

86.39

Particulars
Balance as at lst April,2024
Fair value loss

Purchases

lssues

Settlements

T f of Level 3

Transfers into Level 3

Others

Balance as at 31st March, 2025

Fair value oain

Purchases

lssues

Settlements

Transfer out of Level 3

Transfers into Level 3

Others

Balance as at 31st March, 2026

d) The following methods and assumptions were used to estimate the fair values

on observable market data.

ii. The fair value of other financial assets and liabilities approximate the carrying value.

iii. The following table gives information about how the fair values of the financial assets is determinedi

c)

€9

iY
(Il

:t-

URO



Notes forming part of Consolidated Financial Statements (Contd.)

Note-A: Cost of the equity instruments have been as an
measurements and cost represents the best estimate of fair value within that range.

of wide range of possible fair value

Relationship and
sensitivity of

unobservable inouts

NA

Higher the multiple
higher the fair value

Higher the Pre money/
Revenue higher the fair
value

Higher the multiple
higher the fair value

Higher the Pre money/
Revenue higher the fair
value

NA

lncrease/ (decrease) in
the transaction price
nrmuld result in
increase/(decrease) in
fair value

Significant unobseryable input (s)

NA

EV/Revenue multiple of comparable
listed players

Comparable transactions in the lndian
market among the peers

EV/Revenue
listed players

multiple of comparable

Comparable transactions in the lndian
market among the peers

NA

Transaction price

Valuation technique(s)
and key input(s)

Net Asset Value

Comparable Companies
Approach and Comparable
Transactions Approach

Comparable Companies
Approach and Comparable
Transactions Approach

Refer Note A

Price of recent transaction

lnvestments in Preference lnstruments, unquoted,
carried at fuir value through other comprehensive
income

Peel Works Private Limited

lncnut Digital Pvt. Ltd ,Momjunction Pvt. Ltd. and lncnut
Stylecraze Pvt. Ltd.

PEP Technologies Private Limited

Shopping Centre Association of lndia

Other lnvestments in Unquoted Equity and Preferred
Stock

)i

4e
OH/I\)R



Notes forming part of consolidated Financial Statements (contd )

The table below provides details regarding the contractual maturities of significant financial liabilities as at March 31,2026 and

March 31, 2025

Management the recoveries from financial assets as at year end and the net inflows from during the

ensuing financial year to be sufficient for the Group to be able to meet these obligations of lease and other significant financial

liabilities. ln addition, the Group also has unused lines of credit

the

include LKR, EURO

e) Flnancial rlsk management and CaPltal Management :

The Group undertakes various businesses which are exposed to a variety of financial risks, market risks, credit risks and liquidity risks which

are dependent on the nature of the respective businesses. The Group's primary focus is to foresee the unpredictability of financial markets and

seek to minimize potential adverse effects on its financial performance. The primary market risk to the Group is foreign exchange risk The

Group uses derivative financial instruments to mitigate foreign exchange related risk exposures.The Senior Management oversees the

management ot these risks and reviews and agrees policies for managing each of these risks.

Liquidity Risk:

Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated with its flnancial liabilities that are settled by

delivering cash or another financial asset. The objective of liquid risk managemint is to maintain sufficient liquidity and ensure that funds are

available for use as per requirements.

The Group has borrowed loans from banks, the maturity of same is disclosed in Note 26 and 30. Furthermore, the Group has sufficient

quantities of liquid assets which are readily saleable. Hence the risk that the Group may not be able to settle its financial liabilities as they

become due does not exist.

Credit Risk:

Credit risk arise from the possibility that the counter party may not be able to settle their obligations. Financial instruments that are subject to

such risk primarily consists of investments, trade receivibles, unbilled revenue, bank deposits and other financial assets Trade receivables

and unbilled revenue are typiJly unsecuied and are derived from revenue earned from customers primarily located in the United States'

United Kingdom, Philippines and other locations.

The bank deposit are with highly rated scheduled banks. credit risk has always been managed by the Group by continuously monitoring the

credit worthiness of customers to which the Group grants credit terms in the normal course of business'

Market Risk:
The Group operates internationally and a major portion of the business is transacted in several currencies and consequently the Group is

exposed to foreign exchange risk ihrough its services from lndia for contracts in the overseas geographies, primarily in the United States of

America and United Kingdom, and purchases from overseas suppliers in foreign currencies. The Group holds derivative financial instruments

such as foreign exchange foMard and option contracts to mitigate the risk of 
-hang"" 

in exchange rates on foreign currency exposures The

exchange rate between the lndian rupee and foreign currenciJs has changed subJtantially in recent years and may fluctuate substantially in

the futuie. Consequently, the results of operations may be affected as the Rupee fluctuates against these currencies'

in

S% appreciation / depreciation of the respective foreign currencies with respec{ to functional currency of the Group would result in

increase/decrease in the Group's profit befoie tax approximately Rs. 79.58 crore for the year ended 31st March, 2026 (31st March' 2025: Rs

56.96 crore).

March 31,2025March 31, 2026

More than 1

year
More than I

vear
Less than I yearLess than I

vear
ParticularE

619.41817.14
2,640.64 2,238.833,128.893,902.60

239.37 1,033.16948.O2263.56
2,855.121,300.612,838.651,747 .99

6,127.114,800.036,731.29 6,915.56Total

Other3* TotalPHPGBPUSDulal3

26.51

53.81
6.29

137.93
332.42

93.23
242.86

63.61
98.53

63.1 4
63.52

20.51
227.60

3.58
179.34

As March,2026

Total financial assets
at 3lst March, 2025

Total financial assets
Total financial liabilities

7J

*
F
CD

*

4H/I



Notes forming part of Consolidated Financial Statements (Contd.)

Derivative linancial instruments
The Group holds derivative financial instruments such as foreign currenry forward contracts to mitigate the risk of changes in exchange rates
on foreign currency exposures. The counterparty for these contracts is generally a bank. These derivative financial instruments are valued
based on quoted prices for similar assets and liabilities in active markets or inputs that are directly or indirectly observable in the marketplace.

The following table gives details in respect of outstanding foreign currency forward and option conlracts:

Particulars As at 3lst March, 2026 As at 31st March, 2025

Foreign
cunency in

Crore
Rs in Crore

Foreign currency
in Crore

Rs in Crore

FoMard contracts
in USD
in GRP

33.59
40 14

2,481
5.230

77
76

42.36
37.72

3,661.21
4.343.15

The foreign exchange forward contracts mature within sixty months.

The table below analyses the derivative financial instruments into relevant maturity grouping based on the remaining period as of the balance
sheet date:

Particulars
As at 31st March,

2028
As at 3'lst

March. 2025
Forward contracts in USD
Not later than one month
Later than one month and not later than three months
Later than three months
Total

Forward contracts in GBP
Not later than one month
Later than one month and not later than three months
Later than three months
Total

429.92
385.40

1,666.45
2,481.77

267.17
380.32

4,583.27
5,230.76

335.81
435.68

2,889.72
3,66r.2'l

322.34
252.67

3,768.14
4,343.1s

The movement in Hedging Reserve, for derivatives designated as cash flow hedges is as follows:

Particulars
As at 3lst March,

2026
As at 31st

Marah- 2O25

Balance of cash flow hedge reserve at the beginning of the year

Changes in the fair value of effective portion of cash flow hedges

Deferred tax movement

Balance of cash flow hedge reserve at the end of the year'

(13.71)

(4s8.0s)

113.34

(358.461

9.71

(2s.47)

6.05

113.711
* Before allocation to Non-controlling interest

The following table summarises approximate gains / (loss) on the Group's other comprehensive income on account of appreciation /
depreciation of underlying foreign currencies:

Rs. in

Particulars
As at 31st March,

2024
As at 31st

Merch.2025

5% Appreciation of the underlying foreign currencies

5% Depreciation of the underlying foreign currencies

(281.27)

356.62

(204.49)

200.47

Capital Management:
The Group's capital management objective is to maintain an optimal debt-equity structure so as to reduce the cost of capital, thereby
enhancing returns to shareholders. The Group also has a poliry of making judicious use of various available debt instruments within its overall
working capital drawing limit.

terl oo

Kol

4
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A
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Notes forming part of Consolidated Financial Statements (Contd.l

NOTE - 52 Related Party For the Year ended 31st March, 2026 and their Relationship

A.
Nrma

Rainbow Investments Limited

Associates

c Other Related Parties having transaction during the period
(i)

B.
Name RelationshiD

RP - SG Ventures Advisory LLP Joint Venture

RP - SG Ventures Fund-I Joint Venture

RPSG Capital Ventures Fund -II Joint Venture

RPSG Capital Ventures Opportunity Fund -I Joint Venture

FSP Design Private Limited Associate
(w.e.f. 19.11,2025)

FSP International Inc. USA Associate
(Subsidiary of FSP Design Private Limited)

(w.e.f. 19.11.2025)

Nanobi Data and Analytics Private Limited Associate

Crescent Power

(ii)

Name Relationship

Mq Lr r<r rm f)adnn Independent Director
Mr. K. lairai Independent Director
Mr. Arilrn Klrmar IndeDendent Director

Mr. Sudhir Langar
Whole-time Director

(riil 31.03.26)

Mr. Sudip Kumar Ghosh

Company Secretary
(riil 31.03.26)

Whole-time Director
(w.e.f. 01.04.26)

Mr. Sayak Chatterjee
Company Secretary

(w.e.f. 01.04.26)

Mr. Ayan Mukherjee Chief Financial Officer



Notes forming part of Consolidated Financial Statements (Contd.)

Transactions durinq the Year ended 31st March. 2026 with Related Parties

Rs. ln Grore

66.00

7200

13.94

0.37

27.83

300.97

31st March,
2025

36 53

14.70

1.43

24.75

119 0s

313.93

2.14

1.86

't.96

80.60

1.96

15.75

6.80

0.49

85.17

318,02

Total

31st March,
2026

50.93

18.06

375.01

0.92

't11.97

22.91

96.26

1.92

25 00

23.60

31st March,
2025

13.94

o.37

6.80

0.49

Key Management
Personnel

31st March,
2026

1.96

80.57

1.96

66 00

66.00

27.75

300_97

31st March,
2025

24.75

119.05

313.93

2.02

0.18

18.O2

23.60

15.75

59.75

=\*.-

Entities under common
control

31st March,
2026

375.01

054

22.91

96.26

1.92

ai i 3rlOO

31st March,
2025

36.s3

14.70

1.43

o.12

1.68

0.03

6.00

0.08

111.80

25 00

25.42

Parent having Control in terms
of lnd AS -110,

Joint Venture & Associate

31st March,
2026

50 93

18.06

0.38

Loans & Advances Reoavment Received

Loans & Advances oiven

ExDense Reimbersed

Remuneration of Kev Manaoerial Personnel

Outstandino Balance :

lncome from sale/services

Advance from Customers

Security Deposit Received / (Refunded)

lredit

Nature of Transactions

Acouisition of lnvestment

Share lssued includino Securities Premium

Sale of lnvestment

Purchase of lntanqible Assets

lnterest lncome

Other lncome

Purchase of Goods/Services

Exoense incurred (net of recoverv)

Fees to Directors

Debit

)

2

4

10

11

15

16

1

2

Sl No

1

2

3

4

7

I

9

a Outstanding balances are unsecured and settlement occurs in cash



Notes forming part of Consolidated Financial Statements (Contd.)

NOTE.53

2t,26

46.294k

5.74

32.7 tok

(3.54oh)

47.420k

0.06%

(35.62%)
0.01%

2.Ogah

(49.77oh\

(81.11%)

o.oo%

(12.64o/h)

(16.ss90)

(6r.49%)

33.41olo

IJ.J9u.l

A6 o/o of Consolidatod
Total Comp16hen6iYa

In@m6

(86.20%)

Lf4.24V.

(73.41%)

(0.06%)

(49.38%)

(0.109o)

(16.s9%)

(0.0106)

9.7 51h

32.f9%
(0.01%)

0.00%

0.030/6

0.06%

o.0 10t

17.17

1t2.510h

L8 t.9b

(58.29)

Fo. the year ended 31st llarch, 2026

Tot.l
Coilprehcn6ive

In@6e

150.37

(303.96)

124.06

0.11

86.15

o.t7

24.94

0.01

(17.00)

(s7.20)

0.01

(0.06)

(0.10)

(0.01)

(29.9 s)

(196.28)

(80.76)

(10.01)

(s7.06)

6.L]
(82.73)

(o.10)

52-14
(0.02)

(3.65)

86.E2

141.50

22.o5

24,47

5.92

(40.77 )
0.uo%

(15.08%)

(11.16%)

45.19%

a7.06ah

0.939o

As % of cohsolldated
Other

Comprahensiys
In@ma

AL49o/.

(2.93%)

(12.s9%)

0.00%

948.59%

0.00%

(1.9s7o)

0.00%
(0.49olo)

(0,l4ok)

0.00o/o

0.00ry€

0.08%

0.00o/o

0.00%

(o.o2ok)
( 0.02olo)

O.OOo/c

0,00o/c

7,43o/c

(0.49Yo)

(323.s3%)

(0.s5o/o)

(266-66 1

(0.08%)

10.699o

(238.06%)

(3.90)

86.82

t4.47

5.5U

4.O7

(16,44)

( 3 1.7s)

(0.34)

For the year ended 3lst l,larch, 2026

Other
Co6prehensive

Incoma

(29.72)

1.O7

4.59

(345.95)

o.71

0.18

o-27

(0.03)

U.U1

0.01

(2.71)

0.18

1t7.99

0.20

97,25
0,03

As of Consolid.ted
Profit/ (Los6)

(t3o,524/0)

22\.D7qh

(89.48v0)

(0.08%)

(3 13.16010)

(0.12%)

(2O.46%)

(0.0 1vo)

12.45o/o

4r.65o/o

(0.01%)

0.00%

0.02%

O.O7Vo

0.01%

21.71%

142.260/0

58.53%

f.25qo

39 -39olo

(4.34ok)

145.47

O.22o/o

25.45qb

0.04%

(0.18%)

0.009p

(91.77%)

u.u0%

( 1r,99%)

(17.97%)

t9U.19Yo)

79.23%

g.s4ah)

For the year ended 31st March, 2026

Profit after Tax

180.09

(305.03)

L23,47

0.11

432.L0

a.r7

24.23

0,01

( 17.14)

(5 /.4t)
0.0 1

( 0.03)

( u. ru)

( 0.0 1)

(29.96)

( 196.29)

(40.76)

( 1U.O rl

(54.35)

5.99

{2OO.7Z)

(0.30)

(35.r1
(0.u5)

0,25

126.63

16.55

24.40

I24.44

(26.54')

6.26

As%of
Consolidated Net

Assets

120.05%

Q7.a9oh)

22-42%

0.137o

91.50%

O.169/o

4,4I9o

u.000

\2.32%)
(8.790lo)

0,00oi6

0.00%

u,ro%
0.63%

o.05%

(1.92%)

(2,33%)

9.J1%

l.u0%

o.270k

o,24%

130.47%

O.O4P/a

24.5/%
U.Ub%

1,300n

35.10%

t2.ag.a

0.00%

I2.ts7elo

1.98%

'15.o9

33.58%

(r4.24%)

As at 3l6t March, 2026

NEt E6EB

3,008.25

(696.71)

561.67

3.16

2,295.27

4.13

1 10.41

(s8.04)

(220.31)

0.01

0.0 1

2.50

15.82

1.25

(47.98)

(58.49)

233.L7

25,17

6,f 3

5.05

3,2t9,25

t.o7

6 I 5,ba

t.)2

32.52

879.60

322.95

322.44

49.53

t,Ear.55

841.33

(4s7.06)

USA

USA

USA

A19entina

U5A

USA

U5A

USA

u5A

Country of
fn@rporation

India

India

India

India

lndia

lndia

India

Ind ia

India

Ind ia

lndia

India

India

India

lndia

India

India

India

India

50uth Arica

UK

U5A

I€land

UK

Sri tnnka

,-5G Unique Advisory LLP (1000i6 subsidiarv of oPIL)

ratrentMafteB, LLc (luou6 suDsrorary oi lrBtsource Health Plans and
lealthcare SeNi@s, LLC)

Name of th€ Entiti€s

RPSG Ventures Limited (RVL)

Guiltfree Industries Limited (GlL) (100ch subsidiary of RVL)

Quest Prcpertaes India Limited (QPIL) (100% subsidiary of RVL)

Metrcmark Green commodities Pdvate Limited (1000/6 subsidiary of
QPIL)

Solutions Limited (FSL)

FiEtsource Proess lvlanagement Seruies Ltd. (100% subsidiary of FSL)

FiEt Soure Prcvider Seruices Private Limited

Eowlopedja Restaucnb India Limited (100% subsidiary of RVL)

Apricot Foods Private Limated (700,6 subsidiary of GIL)

Hebolab India Private Limited (HIPL) (100o/o subsidiary of RVL)

Spedrum Deli9hts Private Ltd (100o/o Subsidiary of HIPL)

Aakil Niman LLP (1000/0 subsidiary of RVL)

APA Seruices Private Limited (APA) (1000,6 subsidiary of RVL)

Kolkata Games and Sports Private Limited (KGSPL) (89o/o subsidiary of

Rubberuood Sports Private Umited (76cyo subsidiary of APA)

A I K Mohun Bagan Pnvate Limited (40% subsidiary of KGSPL)

RPSG Sports Prjvate Limited (51% subsidiary of RVL)

RPSG Sports VentuEs Private Limited (RPSG SV) ( 51% of RVL)

Serene Vibes Private Limited (1009o of RVL)

Subsidiarios - Foreign
RPSG SPORTS SOUTH AFRICA PTY LIMITED (1OOOA Of RPSG SV)

Manchester Orig,nals Lamited (70% of RPSG SV)

Fi6tsource Grcup USA, Inc. (FG US) (1000/6 subsidiary of FSL)

FrEtsource Erc lreland Ltd. (10O% subsidiary of FSL)

Fi6tsource Solutions UK Ltd. (FS UK) (100o/o subsidiary of FSL)

FiEtsource-Dialog Solutions Pfi. Ltd. (74ch subsidiary of FSL)

Sourcepoint Fulfillment seruics Inc (1000,6 subsidiary ofSource Inc.)

FiEtsource Business Prccess seryaces, LLC (FBPS) (100yo subsidiary of
FG US)

FiEtsoure Actvantage, LLC (l00 subsidaary of FBPS)

FiEtscource Solutions 5.A. (Argentina) (FS SA)(99.9890 subsidiary of FS

Medical Advocacy Seruices for Healthcare, Inc (1000 subsidiary of
PatientMatteE LLC)

One Advantage LLC (10oq/o subsidiary of FBPS)

Medassist Holding LLC (MH Inc) (100% subsidiary of FG US)

Sourcepoint INC (100% subsidiary of FG US)

z7

2a

29

30

31

32

34

Sl No.

1

2

3

5

6

7

a

9

1U

11

12

13

14

15

16

17

18

19

20

2I
22

23

24

25

26

LLC (100Y0 subsidiary PatientMatteE LLC) USA 158.49 6.33% (0.04)

lcH/ 4

(0.14olo) 0.01



Notes forming part of Consolidated Financial Statements (Contd.)

For the Vear ended 3ld Itarch, 2025

As 9b of Consolidated
Tot.l ComprchensiYe

In@ma

(98.38%)

(10.34%)

(60.02olo)

18.64olo

0.00%

0.36%

24.110h

1.77o/o

77.624k

( 13.O1%)

4.|Zoh

( 13.1870)

3.40o/o

0.000a

4-630k

( 1 1.63vo)

1,27olo

(73.47c/o)

0.00%

8.79.h

0,02%

(39.09o/o)

(39.6s%)

(11.16%)

365-220*,

lOO.OO%'

Tot l
Comprehenaiv6

In@ma

17 1.62

14.04

ro4,fo

(32.52)

(0.62)

(42.06)

(3.0e)

(30.73)

22.lO

(7.18)

22.99

(s.s3)

(8.08)

20-29

(2.27)

1Za.A7

(1s.33)

(0.03)

68.19

69 -17

19.46

(F37,r2)

(t74,4s1

For the year ended 316t liarch, 2026

As % of Consolidated
Other

Comprchansiva
In6mr

(106.64010)

(4.Uf,%)

139.U2"h)

2r.z27h

0,00%

0.11Vo

t7.aoa/.

(6.7so/ol

(3,32o/o)

lLL.24"h)

1,41%

(6.007o)

0.000/6

0.00Yo

1.51%

(2.80%)

(0.16010)

29,530h

0.00%

t.b3"h
(0.44016)

0-o0%

0.00

0.00%

(60,4Lo/o)

tOO.OOq/o

Other
Co6p.eh6nsive

In6fre

34.49

1.47

14.23

lt../4)

(0.04)

(6.49)

2.46

r.27

4,10

(0.66)

2.t9

(0.5 s)

1.02

0.06

(1o,77)

(0.eb)

0.16

22.03

(35.47)

For the year ended 31st l{a.ch, 2025

& % ot bnsolidated
Prcfit/ (Loss)

(96.2O%)

( 12.01%)

(6s.57oh)

I I .9bya

0.00%

o.42.k

25.7aah

4.O29o

23.15%

(13.48%)

(1s.04%)

4.3O'lc

0.00%

5.46%

(13.s7o/o)

1.65%

(1o1.zoolo)

0.009o

10.41%

O.I4a:/a

(49.42%)

(50.13%)

(14.10%)

100.oo06

132. /3

t6.57

90.47

(24,/ts)

(0.58)

(3s.57)

(s.ss)

(31.94)

18.60

(6.52)

20,40

(5.s3)

(7.53)

19.27

(2.27)

139.64

(L4.37)

(0.1e)

58.19

69.L7

19.46

(659,15)

(r37.9E)

As.t 3lst Harch, 2026

ConEolidated Net
As6eE

I t.4auh

0.99%

a.a7.k

12.2!%l

0.00%

(0.04%)

(2.1 30/6)

(0.83%)

o.76.k

2.260k

(0,5 /%)

2.ft%

(0.03o/o)

0.00

(0.29%)

3.269/n

0.00%

(74.E5qb)

0.O090

0.63%

0.37.k

t0,740h

14.tsU%

3.12%

(4L2.61oh1

10O,OOc/o

!{et Asset6

437.95

24.46

202.11

( 55,JU)

(0.8s)

(s3.48)

(20.90)

18.92

56.56

(r4,21 )

67.94

(0.73)

(7.3 1)

8 1.76

(0.08)

(1,E75,63)

15.9 1

9.39

269.23

4/1.14

74.27

(10,340.43)

2.595.75

Country of
lncoaporation

USA

USA

usA

Mextco

Jamaic

South Africa

AustElia

USA

UK

South Africa

Tinidad and Tobago

Romania

India

Colombia

UAE

UK

Puerto Rico, uS

India

India

Ind ia

India

lndia

India

Nane of the Entitie.

Fi6Eource Health plans and Health@re Seryices, LLC(100% subsidiary
of Fi6Gource Solutions USA LLC)

The StoneHill Grcup, Inc(100Vo subsidiary of Sourcepoint, Inc)

American Recovery Service IncorpoEted( 100o/o subsidiary of FBPS)

FiEtsource Solutions M6xico, S. de R.L. de C.V((99o/o subsidiary of FG

FrEtsource solutrons Jamarca Lrmrted (tou% subsErary of FG u5)

:iEtsource BPO South Afraca (Pty) Limited (A subsidaary of Fi6tsource

:iEtsou@ Solutions AustGlia Pty Limited (A subsidiary of FiEtsource

?uintessene Health LLC (100% subsidiary of FS-PSPL)

qscensos Limited (100o/o subsrdiary of FSL UK)

qscensos South Africa (RF) (PTY) Ltd, (1000/0 subsidiary of Ascensos

qscensos I nnidad Limited (100% subsidrary ol Ascensos Lmited)

qscensos Contract Centres Romania SRL (1009/o subsidiary Of AScenSoS

qccunAl lndia Sewices Private Limited (100Yo subsidiary of FSL)

FiEtsource Solutions Umited Colombia S,A.S (100% subsidiary of FS
UG)

FicBouc Middle East Seryices L.L.C (100% subsadiary of FSL)
(incorporated on July 25,2025)

Pastdue Credit Solutions Limited (1000/o subsidiary of FiEtsource
Solutions (UK) Ltd.) (w.e.f Deembet 11,2025)

laye Inc, d/b/a TeleMedik (100% subsidiary of FiFtsource HPHS)(w,e,f
lanuary 13,2026)

Non Cont.ollinE intciest
Investment in ftsodates & Joint ventures (Equity Hethod)

Nanobi Data and Analytics Private Limited(21,79,% associate of FSL)

FSP Design Private Limited

RP-SG Ventures Advisory LLP

RP 5G Venture hund I

RP-SG Capital Ventures Fund -II

RPSG Capital Ventures Opportunity Fund -I

Adju3thents

Total

Sl No.

36

38

39

4U

4T

42

43

44

45

45

4f

48

49

50

51

54

55

56

Hii
q

rli i

cc

.P
7J



Notes forming part of consolidated Financial statements (contd.)

Note - 54 Non-controlling interests

Particulal!
For the year
ended 318t
March,2026

For the year
ended 31st
March.2025

Balance at the beginning of the year

Equity lnfusion during the year

Share in Profit for the year

Share in other comprehensive income for the year

Change due to movement in Other Equity*

Balance at the end of the year

1,924.9s

139.64

(10.77)

(1 78.1 e)

1,792.81

14.70

213.47

20.00

(1 1 6.03)

1,875.63 1,924.95

' lncluding dividend paid during the year

Note - 55 The Holding Company, its subsidiaries and joint venture companies incorporated in lndia are maintaining its books of accounts in electronic

mode and these books of accounts are accessible in lndia at all times and the back-up of the books of accounts has been kept in servers
physically located in lndia on a daily basis. The Holding Company, its subsidiaries and joint venture companies incorporated in lndia have

used various accounting software for maintaining its books of accounts which has a feature of recording audit trail (edit log) facility and the

same has operated throughout the year for all relevant transactions recorded in the software except in case of three subsidiaries, as stated

below. Further, no instance of audit trail feature being tempered with was noted in respect of those accounting software.

(a) ln case of one subsidiary, it has enabled the audit trail feature at database level of the accounting software on 12th May, 2025 to log any

direct data changes. Further, the Company has not enabled the audit trail (edit log) feature at database level for one specific users with direct

database access of the accounting software to log any direct data changes due to technical reasons. Further, no instance of audit trail feature

being tempered with was noted in respect of these accounting software.

(b) ln case of another subsidiary, the audit trail was not enabled at database level of the accounting software. Further no instance of audit trail

feature being tempered with was noted in respect of those accounling software.

(c) ln case of another subsidiary, it uses accounting softlvare namely EasyEcom and Zoho for maintaining its books of account, which is

operated by a third-party software service provider. Management does not have the 'lndependent Service Auditor's Assurance Report on the

Description of Controls, their Design and Operating Effectiveness'('Type 2 report' issued in accordance with SAE 3402, Assurance Reports

on Controls at a Service Organization).

Additionally, the audit trail of previous year has been preserved by the Company and above referred subsidiaries and joint ventures to the

extent it was enabled and recorded in the previous year, except for one subsidiary.

Note - 56 Other statutory lnformation (for the financial yeat 2026-26 and 2024-251

(i)The Group do not have any Benami property, where any proceeding has been initiated or pending against the Group for holding any

Benami property.

(ii)The Group do not have any transactions with companies struck off.

(iii)The Group do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

(iv)The Group have not traded or invested in Crypto currency or Virtual Currency during the financial year.

(v)The Group have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (lntermediaries)

with the understanding that the lntermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate

Beneficiaries) or

b. provide any security or the like to or on behalf of the Ultimate Beneficiaries.

(vi) The Group have not received any fund from any person(s) or enlity(ies), including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or

b. provide any security or the like on behalf of the Ultimate Beneficiaries.
(vii) The Group does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed

as income during the year in lhe tax assessments under the lncome Tax Act, 1 961 (such as, search or survey or any other relevant provisions

of the lncome Tax Act, 1961).

(viii)The Group is in compliance with the number of layers prescribed under clause (87) of seclion 2 of the Companies Act read with

Companies (Restriction on number of Layers) Rules, 201 7.



Notes forming part of Consolidated Financial Statements (Contd,)

NOTE - 57 Previous period figures have been regrouped/reclassified wherever necessary to correspond with current period classification/disclosure.

For Batliboi, Purohit & Darbari For and on behalf of Board of Directors

Chartered Accountants

Firm Reqistration Number- 303086E

I[.I Y

1W
Plrt#'\
u\otetsnip No. 063404

aNt#-"
Director

DIN: 03486121

.,NH",,
Whole-time Director

DIN: 08832163

Dr. Sanjiv Goenka
Chairman

DIN: 00074796

Place: Kolkata
Date:21st May,2026

5t\do\ \*M0""
Chief Financial Officer

Sayak Chatterjee
Company Secretary

7, Waterloo
Street,
Kolkata
700069 *.

4
HIT

co

*





























 

 

 

September 11, 2026 

 
Ms. Kusum Dadoo 
Flat 4B, Abhinandan Building 
8 Raja Santosh Road 
KKolkata-700 027 
 

Sub: RRe-Appointment as an Independent Director 

Madam, 
 

We are pleased to inform you that the Members of the Company at the Ninth Annual General 
-appointment as 

a Non-  
 

 February 15, 2022. 

  

 

 

For RRPSG Ventures Limited 
 
 
 

 
Chairman 




